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Minutes of the Regular Meeting of the Board of Commissioners 
Sycamore Park District 

Tuesday, October 28, 2014                                                                         
 
The regular meeting of the Sycamore Park District Board of Commissioners, DeKalb County, 
Illinois, held at the Sycamore Park District Maintenance Building located at 435 Airport Road in 
Sycamore, Illinois is called to order at 6:00 p.m. on Tuesday, October 28, 2014. 
 
Will the recording secretary please call the roll. 
 
The following Sycamore Park District Commissioners are physically present and will be 
participating in the meeting in person:   Commissioners Graves, Kroeger, Schulz, and Strack. 
 
The following Sycamore Park District Commissioners are not physically present, but will be 
participating in the meeting via video and/or audio conferencing:  None.   
 
The following Sycamore Park District Commissioners are not physically present, and will not be 
participating in the meeting:  Commissioner Tucker. 
 
Staff members present were Director Dan Gibble, Bart Desch, Jeff Donahoe, Jackie 
Hienbuecher, and Recording Secretary Jeanette Freeman. 
 
Guests at the Board meeting were: 
Scott Buzzard – CAC Chair 
Julie Eggleston - KSRA 
 
 
Regular and Consent Agenda Approval – 
Motion   

Commissioner Schulz moved to approve the Regular Agenda and Consent Agenda.  
Commissioner Kroeger seconded the Motion.  

 Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner  Tucker was absent. 
 

Approval of Minutes – 
Motion   

Commissioner Schulz moved to approve the September 23, 2014 Regular Meeting 
Minutes.  Commissioner Graves  seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Tucker was absent 
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Petition and Public Comment  - None 
 
 
Claims and Accounts Approval 
Motion   
 Commissioner Schulz moved to approve and pay the bills in the amount of $844,696.69.
 Commissioner Kroeger seconded the Motion.   
Roll Call 

President Strack called for a roll call to approve the motion.  All commissioners present 
voted Aye.  Motion carried 4-0.  Commissioner Tucker was absent 

 
Correspondence 
 

 IAPD – NB & T Award 
 History Museum – Thank You 
 Live Healthy DeKalb County 
 DeKalb County Community Foundation – Dan Templin 
 Jeanette Martin – Archery Class 
 VAC – Thank You 
 Shriners Scramble – Thank you 

 
Positive Feedback/Reports –  

 Commissioner Kroeger noted it was a phenomenal  weekend.  The Park dedication was 
nice and Jeff Donahoe along Lisa White did a great job.  Sunday with the float in the 
parade was great and thanked Ted Strack for putting that together. 

 Director Gibble noted he wanted to thank all that have done what they can do to prepare 
for the election.  

 President Strack noted we have done everything we could do.  He also noted the post 
card from the Trailblazers will be out in the mailbox by the end of the week per John 
Hulsberg.  Supt. of Recreation noted the Park District one should be in the mailboxes by 
Friday or Saturday. 

 Commissioner Schulz gave kudos to Jeff Donahoe for the path being paved before the 
race. She received a lot of positive comments on it. 

 Commissioner Graves wanted to give staff a thanks for all they have done the last few 
years.  He feels good about the direction the Park is going and the relationship between 
the Board and staff is great.   
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Monthly Presentation – Superintendent of Recreation Bart Desch- He handed out 
information on the numbers for the Recreation Department for the past few years.  The figures 
are broken down in different ways.  He noted they are continuing to find new spots or space for 
the programs since some of them have grown.  The Pool attendance is down and the weather 
played a part in this.  He then went over the different information he had provided, which also 
included numbers on the special events. 
 
 
OLD BUSINESS 
 
Update on Progress of ADA/Parking Lot Work – Director Gibble noted he sent out an email 
with the information.  Director Gibble noted we now have an accessible path to the accessible 
pier at Lake Sycamore.  Supt. of Parks Donahoe noted the pieces of sidewalks at difference parks 
are close to being done.  Director Gibble noted the paving portion of the ADA transition plan 
will be done.  He then noted we had to delete the connection from the sidewalk adjacent to Fire 
Station 2 to our Chief Black Partridge Park.  We had it in our budget and in bid specifications to 
be done the same way as we had it done at the baseball diamonds.  The City would not let us 
install it this way since it crosses their property and noted it had to be concrete.  Director Gibble 
noted he chose to delete and put in a future project.   To do the sidewalk in concrete would have 
added approximately $17,000 to the cost.   
 
NEW BUSINESS 
 
Ordinance #09-2014 – An Ordinance declaring necessity of use and Authorizing the 
Transfer of Property for the Benefit of the Sycamore Park District -  Director Gibble noted 
this relates to half of Kiwanis East Park and 10-12 acres.  For some reason the City had taken 
title to the 10-12 acres and was not turned over to the Park District.  This was discovered and he 
has been working with the City to get the title transferred.  These are cleanup tasks related to the 
list of land issues the Board had asked him to take care of.  This ordinance allows the transfer as 
long as the City Council adopts the same. 
 
Motion 

Commissioner Schulz moved to approve Ordinance 09-2014.  The motion was seconded 
by Commissioner Kroeger. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.   Commissioner Tucker was absent   
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Approval of Professional Services:  Website Development – Superintendent of Recreation 
Desch noted that Director Gibble has requested that staff put out a proposal for web design.  The 
group was made up of Supt. of Finance Hienbuecher, Program Supervisor White, Supt. of Golf 
Ops Lundbeck, himself and Sarah Elm Rex.  The request was sent out to around eight companies 
and they received four proposals back.  The group reviewed them and narrowed down to view a 
presentation.  The group felt that Visionary Webworks was able to show more variety of what 
they could do for us and more impressed with them.  Supt. of Recreation Desch  checked 
references and talked to other Park Districts that use them.   
 
 
Motion 

Commissioner Schulz moved to approve Visionary Webworks.  The motion was 
seconded by Commissioner Kroeger. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Tucker was absent. 
 

Consider Resolution for Delegates to the IAPD Annual Business Meeting –  Director Gibble 
noted the meeting is January 24th and we need a delegate to be present. The delegate will be 
Commissioner Bill Kroeger and the 1st Alternate will be  Commissioner Ted Strack.  Director 
Gibble noted there will be conference information coming out to everyone.   
 
Motion   

Commissioner Graves moved to approve Commissioner Bill Kroeger as the delegate and 
President Ted Strack as the 1st alternate.   Commissioner Graves seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Tucker was absent. 
 

Consider Revised Date for Regular December Meeting – Director Gibble noted  the schedule 
put out in January had the Board meeting on December 16th.  Things have come up that might 
make it difficult to address the issues with the meeting on December 16th.  He is suggesting the 
regular meeting be moved from December 16th to December 23rd. 
 
Motion 

Commissioner Schulz moved to approve the December Board meeting be changed to 
December 23rd, 2014 at 6:00 pm.    The motion was seconded by Commissioner Kroeger. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Tucker was absent. 
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Annual Report of Kishwaukee Special Recreation Association – Julie Eggleston, Director -   
Director Gibble noted he wants to keep the Board aware of what is going on with the Special 
Recreation Association.  KSRA Director Julie Eggleston gave a presentation of the Kishwaukee 
Special Recreation Association.  She also passed out their brochure, along with a flyer and 
pamphlet.  She went over how they are supported, how it is growing and their general programs.  
She also talked about how they are getting the word out about KSRA and the successes they are 
having.   
 
 
 
Public Input - None 
 
 
 
Motion 

The Board adjourned the Regular Session at 7:23 p.m. on a motion made by 
Commissioner Schulz.  The motion was seconded by Commissioner Kroeger. 

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0. Commissioner Tucker was absent. 

 
Respectfully Submitted, 
 
 
Jeanette Freeman 
Recording Secretary 
Sycamore Park District 
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Minutes of the Special Meeting Study Session of the Board of Commissioners 
Sycamore Park District 

Wednesday, November 19, 2014 
 

President Strack called the meeting to order at 6:09 p.m.  

The roll was called with Commissioners Kroeger, Schulz, Tucker, Graves and President Strack 
present. Also present was Executive Director Gibble. Kirk Lundbeck, Bart Desch, Jackie 
Hienbuecher, Jeff Donahoe, Terri Gibble and CAC Chair Scott Buzzard. 
 
Review/Discussion Budget and Timeline of Vision 20/20 ‐ Dan 
Update Budget and Timeline of Vision 20/20 ‐ Dan 
These two items were combined, and Executive Director, Gibble, explained the intertwining 
nature of budget and timeline, and that budget really drove the timeline. He reviewed five 
versions of the budget. No action was taken, but there was extended discussion. 
 
Discussion of Roles and Expectations of Board Members Going Forward ‐ Ted 
President Strack led this discussion with an effort to define the role of each commissioner in the 
execution of Vision 20/20 in coming years. Commissioner Kroeger indicated interest in 
representing the Board on the Campus portion of the Vision. Commissioner indicated interest in 
being involved with the press/communications components, and with fundraising. 
 
Establish a date for a meeting to discuss fundraising campaign ‐ Ted 
A date was established at the end of this meeting. 
 
Discussion of the Role of CAC Moving Forward – Dan/Scott 
This discussion was integrated into the discussion of Board Roles and Expectations. It was 
recommended by Scott Buzzard that CAC and the Park District have evolved to the point where 
CAC, in its current structure, no longer serves the district’s future needs. Discussion ensued and 
it was agreed that CAC should be dissolved, and current CAC Members given the opportunity to 
get involved with a new “committee” structure founded on each of the Seven Projects in the 
Vision 20/20 Plan. 
 
Leadership Roles of Administrative Staff Moving Forward – Dan 
This discussion was integrated into the discussion of Board Roles and Expectations. Executive 
Director indicated that Staff was ready to lead on VISION 20/20. President Strack asked Staff to 
express their opinions. 
 
Communication/Marketing of the Plan’s Execution ‐ Michelle 
Commissioner Schulz explained the need to focus on keeping channels of communication open 
with the public about involvement, timeline, budget and all matters related to VISION 20/20. To 
that end she suggested that our communication campaign, moving forward, perhaps needed a 
new name to reflect more than a vision. Further she suggested that at least 3‐4 means of  
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accomplishment be established to assure that we succeed as well with this as we did with 
communicating VISION 20/20 for the referendum. 

 
Submission of Vision 20/20 materials for award consideration ‐ Done 
Executive Director reported that the video will be submitted by the December 5 deadline as 
part of the “Campaign” category, as well as on its own for the Electronic Media/Youtube 
Category. 
 
ADJOURNMENT (Voice Vote) 
Motioned by Kroeger, Seconded by Tucker. Meeting was adjourned at 7:52pm by voice vote. 
 

Respectfully Submitted, 

 

Daniel Gibble 
Secretary 
Sycamore Park District 
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To:   Board of Commissioners 
 
From:  Jackie Hienbuecher 
 
Subject   Monthly Report 
 
Date:   November 25, 2014 
 
Administrative Initiatives (11/1/14 – 11/30/14) 
 

 Attended Superintendent and Board meetings. 
 

 Attended Study Session. 
 
 Continued process of reviewing and checking on status of old 

outstanding checks.  Working on payroll to get current addresses for 
notification.  There are 36 checks, totaling $2,289.99 that we have 
been able to reissue. 
 

 Finalized 5 year capital plan. 
 

 Finalized electricity contract.   
 

 Continued to work on health insurance quotes for 2015. 
 

 Finalized tax levy resolution based upon estimated EAV provided by 
the county. 
 

 Worked with David Phillips, Speer Financial, regarding 2014 General 
Obligation Bond issuance. 
 

 Attend IAPD Legal Symposium in Oak Brook. 
 

 Worked with Dan on cash flow for Vision 20/20. 
 

 Participated in meetings with Dan Templin at DeKalb County 
Community Foundation. 
 

 Continued training of Office Assistant. 
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 Attended joint luncheon between DeKalb Park District staff and 
Sycamore Park District Staff. 
 

 Registered attendees and reserved housing for IAPD/IPRA State 
Conference. 
 

 Finalized closing of all concessions operations, with the exception of 
clubhouse rental/catering events. 
 

 Provided Superintendents with worksheets for submitting 2015 FY 
Operating Budget.  Consolidated and prepared first draft. 
 

 Catering/special events/room rentals:  5 room rentals. 
 

Administrative Initiatives (12/1/14 – 12/31/14) 
 

 Attend study session. 
 

 Attend Superintendent and Board meetings. 
  

 Continue to analyze financial statements and highlight any areas of 
concern to communicate with department heads. 

 
 Review and finalize 2015 operating budget. 

 
 Prepare Tax Levy Ordinance.  Publish required notice. File with 

county. 
 

 Continue to review and finalize health insurance. 
 

 Prepare for and perform year end inventory of Pro Shop. 
 

 Prepare for and perform year end Concessions inventory. 
 

 Discuss upgrading of Point of Sale software with EZLinks for Pro 
Shop and Concessions. 
 

 Complete work on IMRF project for the purpose of ensuring that 
proper enrollment has been made in the past. 
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 Finalize bid for the installation of fiber optic line for the Technology 

Study recommendation. 
 

 Attend PDRMA Essentials of Human Resources seminar. 
 

 Continue training of Office Assistant. 
 

 Submit remaining outstanding payroll checks to state. 
 

 Review outstanding accounts payable checks to determine if valid. 
 

 Begin staff evaluation process. 
 

 Meet with TBC regarding equipment renewal/replacement 
recommendations. 
 

 Catering/special events/room rentals:  3 room rentals 
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10 20 21 22 23 24 25 26 27 28 30 32 50 51 60 70

Corp rec Donations spec rec ins audit paving police imrf ss conc development Golf pool bonds capital total
Original 

Projection Difference

1/1/2014 129,720    54,281       224,432  285,400  42,297      13,116    56,861  8,071    -        -        47,788  74,064        (77,386)   -        14,399      737,132  1,610,176 1,610,176 -          

January
  Receipts
    Replacement Taxes 7,645        -          7,645        4,000        3,645      
    Shelters 50            50             -            50           
    User Fees 13,286       73         2,971      -        16,329      15,944      385         
    Misc 472          505            5             7             1              0            1           0          2                 0              53           1,048        1,500        (452)        

  Expenses (36,863)    (62,054)      -          (90)          (5,042)      -         -        -       -        -        (1,832)   -              (25,377)   (497)      -           (807)        (132,562)   (173,493)   40,931    

1/31/2014 101,025    6,018         224,437  285,316  37,256      13,116    56,862  8,071    -        -        46,029  74,066        (99,791)   (497)      14,399      736,378  1,502,686 1,458,127 44,559    

February
  Receipts
    Replacement Taxes -           
    Shelters 940          940           750           190         
    User Fees 10,397       566       43,061    -        54,025      10,332      43,693    
    Misc 505          4,000         5             7             1              0            0           0          2                 0              48           4,568        1,280        3,288      

  Expenses (38,767)    (84,537)      -          (466)        -           -         (49,487) -       -        -        (3,364)   (45,622)   (948)      -           -          (223,192)   (193,395)   (29,797)   

2/28/2014 63,703      (64,122)      224,442  284,857  37,257      13,116    7,375    8,071    -        -        43,231  74,068        (102,352) (1,446)   14,400      736,426  1,339,027 1,277,094 61,933    

March
  Receipts
    Replacement Taxes 2,269        2,269        2,400        (131)        
    Shelters 460          460           600           (140)        
    User Fees 8,495         568       2,000          57,611    -        -          68,673      97,918      (29,245)   
    Misc 5,176        2,201         6             6             1              0            0           0          2                 0              52           7,446        625           6,821      

  Expenses (48,177)    (70,329)      -          (61,519)   (5,039)      (12,100)  (59)        (152)     -        -        (2,238)   -              (41,489)   (2,149)   -           (60,932)   (304,182)   (245,810)   (58,372)   

3/30/2014 23,432      (123,755)    224,448  223,344  32,219      1,016      7,317    7,920    -        -        41,561  76,070        (86,230)   (3,595)   14,400      675,545  1,113,693 1,132,827 (19,134)   

April
  Receipts
    Replacement Taxes 10,140      10,140      8,800        1,340      
    Shelters 825          825           825           -          
    User Fees 13,260       6,381    4,682          38,071    12,324  74,718      81,971      (7,253)     
    Misc 24,592      600            4             4             230          0            0           0          2                 0              49           25,481      200           25,281    

-          
  Expenses (44,493)    (79,438)      -          -          -           -        -        -        (8,619)   -              (36,127)   (459)      -           (450)        (169,587)   (218,265)   48,678    

-          
4/30/2014 14,496      (189,332)    224,452  223,348  32,448      1,016      7,317    7,920    -        -        39,323  80,753        (84,286)   8,270    14,400      675,145  1,055,270 1,006,358 48,912    

-          
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10 20 21 22 23 24 25 26 27 28 30 32 50 51 60 70

Corp rec Donations spec rec ins audit paving police imrf ss conc development Golf pool bonds capital total
Original 

Projection Difference

May -          
  Receipts -          
    Taxes 61,362      104,452     18,573    6,566        1,829      9           9          11,107  9,844    72,905      286,657    225,520    61,137    
    Transfers in/out 5,913        9,950         (11,107) (9,844)   519       4,541      27         0               -            0             
    Replacement Taxes 7,484        7,484        6,400        1,084      
    Shelters 1,525        1,525        850           675         
    User Fees 18,267       20,881  4,000          56,711    11,795  111,654    117,674    (6,020)     
    Misc 66            1                205         4             1              0            0           0          1                 2              3,345      3,625        17,416      (13,791)   

-          
  Expenses (58,313)    (106,156)    (14,650)   (4,481)     -           -         -        -       -        (16,147) -              (52,507)   (4,056)   -           (125,447) (381,756)   (353,900)   (27,856)   

-          
5/31/2014 32,533      (162,818)    210,007  237,445  39,014      2,846      7,326    7,929    -        -        44,576  84,755        (75,542)   16,037  87,307      553,043  1,084,459 1,020,318 64,141    

-          
June -          
  Receipts -          
    Taxes 187,969    319,964     56,895    20,112      5,604      28         28         34,023  30,154  223,328    878,107    902,080    (23,973)   
    transfers in/out 17,685      29,401       (34,023) (30,154) 1,941    14,171    981       -            -            -          
    Replacement Taxes -           -            -            -          
    Shelters 2,420        2,420        1,075        1,345      
    User Fees 18,925       40,264  5,244          72,616    22,564  159,613    156,301    3,312      
    Misc 2,022        6,202         1,507      4             1              0            0           0          1                 4              42           9,784        2,602        7,182      

-          
  Expenses (73,622)    (79,708)      (34,769)   -           (2,000)    -        -       -        (30,975) -              (54,255)   (21,042) (19,294)    (41,355)   (357,020)   (533,132)   176,112  

-          
6/30/2014 169,007    131,966     211,514  259,575  59,127      6,450      7,354    7,958    -        -        55,806  90,000        (43,010)   18,539  291,345    511,730  1,777,362 1,549,244 228,118  

-          
July -          
  Receipts -          
    Taxes 7,827        13,323       2,532      837          233         1           1          1,417    1,256    9,299        36,726      22,552      14,174    
    transfers in/out 443          254            (1,417)   (1,256)   326       688         961       -            -            -          
    Replacement Taxes 7,540        7,540        5,600        1,940      
    Shelters 500          500           2,425        (1,925)     
    User Fees -           12,342       30,965  -              57,290    8,391    108,988    119,859    (10,871)   
    Misc 505          2,854         192         8             1.04 0            0           0          3                 10            40           3,614        1,098        2,516      

-          
  Expenses (57,442)    (83,194)      (610)        (25,165)   (29,257)    -         -        -        (29,314) -              (52,890)   (24,310) -           (43,997)   (346,179)   (255,123)   (91,056)   

-          
7/31/2014 128,380    77,546       211,096  236,949  30,709      6,684      7,356    7,959    -        -        57,782  90,003        (37,923)   3,582    300,655    467,772  1,588,550 1,445,655 142,896  

-          
August -          
  Receipts -          
    Taxes 27,847      47,402       8,429      2,980        830         4           4          5,040    4,467    33,086      130,090    67,656      62,434    
    transfers in/out 2,277        3,658         (5,040)   (4,467)   374       2,391      808       -            -            -          
    Replacement Taxes 811          811           1,600        (789)        
    Shelters 965          965           925           40           
    User Fees 30,016       24,199  8,682          66,706    2,908    132,511    118,983    13,528    
    Misc 9              3                292         6             1              0            0           0          3                 9              36           360           2,237        (1,877)     

-          
  Expenses (53,628)    (89,052)      -          (26,823)   (3,299)      -         -        -       -        (18,920) -              (52,342)   (21,910) (9,921)     (275,896)   (297,054)   21,158    

-          
8/31/2014 106,661    69,573       211,388  218,561  30,391      7,514      7,360    7,963    -        -        63,434  98,688        (21,168)   (14,612) 333,750    457,887  1,577,391 1,340,002 237,389  

-          
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10 20 21 22 23 24 25 26 27 28 30 32 50 51 60 70

Corp rec Donations spec rec ins audit paving police imrf ss conc development Golf pool bonds capital total
Original 

Projection Difference

September -          
  Receipts -          
    Taxes 185,408    315,605     56,120    19,838      5,528      28         28         33,560  29,743  220,285    866,142    947,184    (81,042)   
    transfers in/out 16,924      28,249       (33,560) (29,743) 2,084    14,607    1,439    0               -            0             
    Replacement Taxes -           -            -            -          
    Shelters 430          430           375           55           
    User Fees 18,186       17,255  1,573          36,760    1,905    75,680      74,500      1,180      
    Misc 134          684            643         6             1              0            0           0          1                 12            39           1,520        5,524        (4,004)     

-          
  Expenses (47,536)    (71,256)      (6,028)     (22,442)   -         -        -       -        -        (13,575) -              (42,894)   (2,789)   (14,901)   (221,421)   (264,969)   43,548    

-          
9/30/2014 262,021    361,040     206,002  252,245  50,230      13,042    7,388    7,991    -        -        69,198  100,262      (12,694)   (14,057) 554,047    443,026  2,299,742 2,102,616 197,126  

-          
October -          
  Receipts -          
    Replacement Taxes 7,473        -             7,473        9,600        (2,127)     
    Shelters 50            50             75             (25)          
    User Fees 11,362       9,485    2,000          23,536    -        46,382      31,655      14,727    
    Misc 1,513        19              16           20           3              1            0           0          6                 5              13           1,598        -            1,598      
    Bond Proceeds -          -            -          

-          
  Expenses (61,217)    (104,713)    (10,736)   -           -         -        -       -        -        (9,546)   -              (48,299)   (2,753)   (473,212)  (286,283) (996,758)   (260,112)   (736,646) 

timing -          
10/31/2014 209,841    267,709     206,019  241,530  50,233      13,043    7,389    7,992    -        -        69,137  102,268      (37,457)   (16,810) 80,840      156,756  1,358,488 1,883,834 (525,346) 

-          
November -          
  Receipts -          
    Taxes 19,400      32,800       5,760      2,040        560         4           4          3,480    3,080    23,080      90,208      90,208      -          
    transfers in/out 1,710        2,972         (3,480)   (3,080)   204       1,540      134       -            -            -          
    Replacement Taxes -           -            -            -          
    Shelters -           -            -            -          
    User Fees 10,974       1,759    -              5,333      -        -           -          18,066      18,066      -          
    Misc (2)             -             (2)              (2)              -          
    Bond Proceeds 472,680  472,680    472,680    -          

-          
  Expenses (40,350)    (63,757)      -          -           -         -        -       -        -        (3,990)   -              (35,112)   (280)      (473,212)  (284,825) (901,526)   (901,526)   -          

-          
11/30/2014 190,599    250,698     206,019  247,290  52,273      13,603    7,393    7,996    -        -        67,110  102,268      (65,696)   (16,956) (369,292)  344,611  1,037,914 1,563,260 (525,346) 

-          
December -          
  Receipts -          
    Taxes -           -            -            -          
    Replacement Taxes 1,600        1,600        1,600        -          
    Shelters -            -            -          
    User Fees 3,329         900       1,250          6,152      -        11,631      11,631      -          
    Misc 14,865      1,710         16,575      16,575      -          

-          
  Expenses (51,020)    (89,988)      -          (28,580)    -         -        -       -        -        (2,438)   -              (36,186)   (1,060)   (79,294)    (7,500)     (296,066)   (296,066)   -          

-          
12/31/2014 156,044    165,749     206,019  247,290  23,693      13,603    7,393    7,996    -        -        65,572  103,518      (95,730)   (18,016) (448,586)  337,111  771,654    1,297,000 (525,346) 

-          
-          
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Corporate Fund (10)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual Variance

Revenues
Administration 9,675.00        7,361.37        -23.9% 555,279.00    584,418.11    5.2% (1) 592,324.00    562,650.47    3.9% (1)
Parks -                 -                 #DIV/0! 12,668.00      12,666.25      0.0% 13,196.00      12,321.83      2.8%

Total Revenues 9,675.00        7,361.37        -23.9% 567,947.00    597,084.36    5.1% 605,520.00    574,972.30    3.8%

Expenses
Administration 37,763.00      39,462.00      4.5% 304,803.00    316,009.48    3.7% (2) 362,679.00    258,360.93    22.3% (3)
Parks 17,768.00      21,120.38      18.9% 186,939.00    200,053.17    7.0% (4) 220,433.00    166,366.09    20.2% (5)

Total Expenses 55,531.00      60,582.38      9.1% 491,742.00    516,062.65    4.9% 583,112.00    424,727.02    21.5%

Total Fund Revenues 9,675.00        7,361.37        -23.9% 567,947.00    597,084.36    5.1% 605,520.00    574,972.30    3.8%
Total Fund Expenses 55,531.00      60,582.38      9.1% 491,742.00    516,062.65    4.9% 583,112.00    424,727.02    21.5%
Surplus (Deficit) (45,856.00)     (53,221.01)     16.1% 76,205.00      81,021.71      6.3% 22,408.00      150,245.28    -46.1%

(1)

(2)

(3)

(4)

(5)

 

2014 Replacement Tax Is above budget 12.9% $4,961 and 3.8% $1,568 higher than 2013.  Received 96.8% of Property Tax Receipts in 2014, budgeted to receive 96%, approx 
$4,000 over budget.   2014 also has insurance reimbursement of $2,330, farm income of $5,000 (Carls Farm) and $3,714 received for surplus equipment, all of which were not 
budgeted. 

2014 YTD has addl expenses of $8,662 130.6% from payroll (PT Office Asst and Grant Writing) that had not occurred for the same time period in 2013.  This is also the case for 
Cleaning Services $10,260, Uniforms $4,967 and Employee Relations (timing of holiday party) $1,390. Also higher in 2014: Legal fees $3,114; Public Relations $15,963.

The 2014 expenses are over budget in the following areas: PT wages and related 119.0% $8,313 due to work done for site planning and grant applications.  Some money had been 
budgeted under consulting for this work however it was decided to go through payroll and approximately $3,700 higher.  Public Relations expenses 95.2% $11,189 over budget 
primarily due to Vision 20/20 promotion.

Areas where 2014 ytd expenses exceed 2013: PT Wages 14.9% $6,429; Landscape Services (Encap), 76.5% $4,210; Maintenance Expenses (Mowers, Shelters/Open Property, 
Signs) 22.7% $5,579; Gas/Oil 17.7% $3,383; Pond Management 29.2% $1,998; Gas 62.3% $2,402 and Property Tax Expense 232.4% $5,189.

Parks maintenance is over budget in the following areas:  Gas/Oil 15.4% $3,000; Pond Management 47.2% $2,833; and Property Tax Expense 222.7% $5,122.  In regards to the 
property tax expense, this is higher due to the purchase of land on Airport Road.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Recreation Fund (20)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 19.25             #DIV/0! 815,063.00    828,894.13    1.70% (1) 849,024.00    820,101.23    1.1% (1)
Sports Complex 175.00           112.00           -36.00% 26,800.00      28,025.00      4.57% 33,400.00      26,541.00      5.6%
Sports Complex Maintenenance -                 -                 #DIV/0! 37,777.00      38,046.60      0.71% 39,350.00      36,926.72      3.0%
Midwest Museum of Natural Hist -                 -                 1,725.00        1,199.04        -30.49% 2,300.00        2,310.48        -48.1%
Programs-Youth 100.00           666.00           566.00% 11,905.00      21,080.45      77.07% (2) 12,159.00      14,013.17      50.4% (2)
Programs-Teens 1,000.00        792.95           -20.71% 4,421.00        3,136.63        -29.05% (2) 5,126.00        5,808.91        -46.0% (2)
Programs-Adult -                 -                 #DIV/0! 1,475.00        1,840.00        24.75% (2) 1,475.00        2,655.00        -30.7% (2)
Programs-Family 600.00           1,830.00        205.00% 6,700.00        10,997.75      64.15% (2) 8,621.00        8,014.12        37.2% (2)
Programs-Leagues -                 520.00           #DIV/0! 4,203.00        5,685.64        35.28% (2) 4,212.00        4,976.02        14.3% (2)
Programs-Youth Athletics -                 34.00             #DIV/0! 22,054.00      23,462.65      6.39% (2) 22,065.00      19,307.19      21.5% (2)
Programs-Fitness 3,675.00        4,875.00        32.65% 36,772.00      41,252.53      12.18% (2) 38,484.00      39,012.35      5.7% (2)
Programs-Preschool -                 -                 #DIV/0! -                 -                 #DIV/0! (2) -                 690.00           -100.0% (2)
Programs-Senior -                 -                 #DIV/0! 600.00           345.00           -42.50% (2) 600.00           325.00           6.2% (2)
Programs-Dance 85.00             28.00             -67.06% 3,000.00        3,127.00        4.23% (2) 3,000.00        5,054.00        -38.1% (2)
Programs-Special Events 2.00               47.00             2250.00% 5,009.00        4,830.93        -3.56% (2) 5,069.00        4,782.61        1.0% (2)
Programs-Concerts -                 -                 #DIV/0! 8,000.00        7,100.00        -11.25% 8,000.00        6,000.00        18.3%
Programs-Trips -                 -                 #DIV/0! -                 -                 #DIV/0! (2) -                 428.00           -100.0% (2)
Brochure -                 -                 #DIV/0! 6,165.00        8,050.00        30.58% 7,300.00        7,050.00        14.2%
Weight Room 1,595.00        2,448.00        53.48% 17,820.00      16,060.22      -9.88% 20,965.00      15,952.61      0.7%
Community Center -                 (41.00)            #DIV/0! 3,071.00        3,150.87        2.60% 3,199.00        3,547.08        -11.2%

Total Revenues 7,232.00        11,331.20      56.68% 1,012,560.00 1,046,284.44 3.33% 1,064,349.00 1,023,495.49 2.2%

(1)

(2) Revenue from programs are greater than budget by 20.41% $19,620 and increased 10.2%, $10,692 compared to 2013. 

2014 Property Tax receipts were budgeted to receive 96% through September.  Actually received 96.8% resulting in over budget approx $6,500.  2014 Annual Property Tax amount 
was 2% $16,553 higher than 2013.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Expenses
Administration 23,724.00      28,785.39      21.33% 251,783.00    255,374.41    1.43% 304,837.00    227,470.55    12.3% (1)
Sports Complex -                 50.00             #DIV/0! -                 50.00             #DIV/0! -                 552.26           -90.9%
Sports Complex Maintenenance 37,635.00      39,853.22      5.89% 326,465.00    318,784.78    -2.35% 391,122.00    298,012.33    7.0% (2)
Midwest Museum of Natural Hist 775.00           -                 -100.00% 7,900.00        6,602.34        -16.43% 9,500.00        2,985.00        121.2%
Programs-Youth 702.00           2,837.77        304.24% 7,097.00        13,762.94      93.93% (3) 7,532.00        9,539.17        44.3% (3)
Programs-Teens 612.00           393.12           -35.76% 3,029.00        1,907.76        -37.02% (3) 3,630.00        3,633.52        -47.5% (3)
Programs-Adult 150.00           85.00             -43.33% 1,200.00        941.00           -21.58% (3) 1,200.00        1,680.00        -44.0% (3)
Programs-Family 1,351.00        1,786.18        32.21% 6,727.00        8,446.27        25.56% (3) 8,226.00        6,782.05        24.5% (3)
Programs-Leagues 195.00           177.62           -8.91% 2,595.00        2,396.31        -7.66% (3) 3,713.00        2,163.55        10.8% (3)
Programs-Youth Athletics 2,850.00        3,527.00        23.75% 17,625.00      18,804.72      6.69% (3) 17,625.00      15,631.92      20.3% (3)
Programs-Fitness 2,071.00        3,175.22        53.32% 18,831.00      20,415.14      8.41% (3) 23,628.00      17,314.41      17.9% (3)
Programs-Preschool -                 -                 #DIV/0! -                 -                 #DIV/0! (3) -                 128.00           -100.0% (3)
Programs-Senior 120.00           105.00           -12.50% 300.00           210.00           -30.00% (3) 300.00           45.00             366.7% (3)
Programs-Dance -                 -                 #DIV/0! 2,385.00        2,897.00        21.47% (3) 2,450.00        3,786.00        -23.5% (3)
Programs-Special Events 293.00           11,471.55      3815.20% 3,770.00        14,864.70      294.29% (3) 4,703.00        4,297.18        245.9% (3)
Programs-Concerts -                 -                 #DIV/0! 7,755.00        10,340.36      33.34% 7,755.00        6,706.96        54.2%
Programs-Trips -                 -                 #DIV/0! -                 -                 #DIV/0! (3) -                 705.00           -100.0% (3)
Brochure -                 -                 #DIV/0! 16,350.00      16,724.30      2.29% 24,600.00      16,729.81      0.0%
Weight Room 650.00           12.94             -98.01% 2,762.00        1,017.04        -63.18% 3,115.00        1,237.32        -17.8%
Community Center 12,787.00      12,452.83      -2.61% 117,359.00    121,664.13    3.67% 139,703.00    118,858.70    2.4%

Total Expenses 83,915.00      104,712.84    24.78% 793,933.00    815,203.20    2.68% 953,639.00    738,258.73    10.4%

Total Fund Revenues 7,232.00        11,331.20      56.68% 1,012,560.00 1,046,284.44 3.33% 1,064,349.00 1,023,495.49 2.2%
Total Fund Expenses 83,915.00      104,712.84    24.78% 793,933.00    815,203.20    2.68% 953,639.00    738,258.73    10.4%
Surplus (Deficit) (76,683.00)     (93,381.64)     21.78% 218,627.00    231,081.24    5.70% 110,710.00    285,236.76    -19.0%

(1)

(2)
(3) Expenses for programs exceed budget by 33.18% $21,087 and increased 28.8%, $18,940 compared to 2013. $11,345 spent on Fireworks event

2014 YTD has expenses that had not occurred for the same time period in 2013.  Cleaning Services $10,260, Uniforms $4,925, Employee Relations (holiday party) $1,390 and Intern 
$2,422.  
2014 ytd expenses exceed 2013 in Health insurance (due to change in coverage: single to emp/spouse) 22.1% $11,311
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Donations (21)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 16.28             #DIV/0! -                 2,164.88        #DIV/0! -                 615.74           251.6%

Total Revenues 16.28             #DIV/0! -                 2,164.88        #DIV/0! -                 615.74           251.6%

Expenses
Administration -                 -                 -                 20,578.00      #DIV/0! (1) -                 -                 #DIV/0!

Total Expenses -                 -                 -                 20,578.00      -                 -                 #DIV/0!

Total Fund Revenues -                 16.28             #DIV/0! -                 2,164.88        #DIV/0! -                 615.74           251.6%
Total Fund Expenses -                 -                 -                 20,578.00      -                 -                 #DIV/0!
Surplus (Deficit) -                 16.28             #DIV/0! -                 (18,413.12)     #DIV/0! -                 615.74           -3090.4%

(1) Board approved paying topography bill and interest payment for line of credit out of donation fund.

Special Recreation (22)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 20.15             #DIV/0! 138,240.00    142,458.60    3.05% (1) 144,000.00    153,399.09    -7.1% (1)

Total Revenues -                 20.15             #DIV/0! 138,240.00    142,458.60    3.05% 144,000.00    153,399.09    -7.1%

Expenses
Administration 38,000.00      10,735.60      -71.75% 379,674.00    185,950.67    -51.02% (2) 379,674.00    85,689.78      117.0% (2)

Total Expenses 38,000.00      10,735.60      -71.75% 379,674.00    185,950.67    -51.02% 379,674.00    85,689.78      117.0%

Total Fund Revenues -                 20.15             #DIV/0! 138,240.00    142,458.60    3.05% 144,000.00    153,399.09    -7.1%
Total Fund Expenses 38,000.00      10,735.60      -71.75% 379,674.00    185,950.67    -51.02% 379,674.00    85,689.78      117.0%
Surplus (Deficit) (38,000.00)     (10,715.45)     -71.80% (241,434.00)   (43,492.07)     -81.99% (235,674.00)   67,709.31      -164.2%

(1)
(2) Varied projects and timing.  Also payment to KSRA lowered.

2014 Property Tax receipts were budgeted to receive 96% through September.  Actually received 96.8%. 
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Insurance (23)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 3.02               #DIV/0! 48,960.00      50,343.78      2.83% 51,000.00      41,565.19      21.1%

Total Revenues -                 3.02               #DIV/0! 48,960.00      50,343.78      2.83% 51,000.00      41,565.19      21.1%

Expenses
Administration -                 -                 #DIV/0! 43,980.00      42,407.68      -3.58% 72,560.00      42,414.88      0.0%

Total Expenses -                 -                 #DIV/0! 43,980.00      42,407.68      -3.58% 72,560.00      42,414.88      0.0%

Total Fund Revenues -                 3.02               #DIV/0! 48,960.00      50,343.78      2.83% 51,000.00      41,565.19      21.1%
Total Fund Expenses -                 -                 #DIV/0! 43,980.00      42,407.68      -3.58% 72,560.00      42,414.88      0.0%
Surplus (Deficit) -                 3.02               #DIV/0! 4,980.00        7,936.10        59.36% (21,560.00)     (849.69)          -1034.0%

Audit (24)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 0.79               #DIV/0! 13,440.00      14,027.15      4.37% 14,000.00      9,087.68        54.4%

Total Revenues -                 0.79               #DIV/0! 13,440.00      14,027.15      4.37% 14,000.00      9,087.68        54.4%

Expenses
Administration -                 -                 #DIV/0! 14,100.00      14,100.00      0.00% 14,100.00      13,250.00      6.4%

Total Expenses -                 -                 #DIV/0! 14,100.00      14,100.00      0.00% 14,100.00      13,250.00      6.4%

Total Fund Revenues -                 0.79               #DIV/0! 13,440.00      14,027.15      4.37% 14,000.00      9,087.68        54.4%
Total Fund Expenses -                 -                 #DIV/0! 14,100.00      14,100.00      0.00% 14,100.00      13,250.00      6.4%
Surplus (Deficit) -                 0.79               #DIV/0! (660.00)          (72.85)            -88.96% (100.00)          (4,162.32)       -98.2%
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Paving & Lighting (25)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 0.44               #DIV/0! 96.00             73.57             -23.36% 100.00           89.74             -18.0%

Total Revenues -                 0.44               96.00             73.57             100.00           89.74             -18.0%

Expenses
Administration #DIV/0! 58.80             #DIV/0! (1) -                 12,956.73      -99.5% (1)

Total Expenses -                 -                 -                 58.80             -                 12,956.73      -99.5%

Total Fund Revenues -                 0.44               #DIV/0! 96.00             73.57             -23.36% 100.00           89.74             
Total Fund Expenses -                 -                 #DIV/0! -                 58.80             #DIV/0! -                 12,956.73      
Surplus (Deficit) -                 0.44               #DIV/0! 96.00             14.77             -84.61% 100.00           (12,866.99)     

(1) In 2013, engineering for paving work had begun.

Park Police (26)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 0.48               #DIV/0! 96.00             72.50             -24.48% 100.00           79.10             -8.3%

Total Revenues -                 0.48               96.00             72.50             100.00           79.10             -8.3%

Expenses
Administration -                 -                 #DIV/0! 4,000.00        151.76           -96.21% 4,000.00        -                 #DIV/0!

Total Expenses -                 -                 4,000.00        151.76           4,000.00        -                 #DIV/0!

Total Fund Revenues -                 0.48               #DIV/0! 96.00             72.50             -24.48% 100.00           79.10             -8.3%
Total Fund Expenses -                 -                 #DIV/0! 4,000.00        151.76           -96.21% 4,000.00        -                 
Surplus (Deficit) -                 0.48               #DIV/0! (3,904.00)       (79.26)            -97.97% (3,900.00)       79.10             -200.2%
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

IMRF (27)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%

Total Revenues -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%

Expenses
Administration -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%

Total Expenses -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%

Total Fund Revenues -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%
Total Fund Expenses -                 -                 #DIV/0! 83,520.00      85,146.65      1.95% 87,000.00      83,040.16      2.5%
Surplus (Deficit) -                 -                 -                 -                 -                 -                 

Social Security (28)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%

Total Revenues -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%

Expenses
Administration -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%

Total Expenses -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%

Total Fund Revenues -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%
Total Fund Expenses -                 -                 #DIV/0! 73,920.00      75,464.20      2.09% 77,000.00      72,421.29      4.2%
Surplus (Deficit) -                 -                 -                 -                 -                 -                 
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Concessions (30)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Clubhouse Concessions 4,737.00        6,492.05        37.05% 67,471.00      81,887.14      21.37% 68,491.00      74,297.81      10.2%
Beverage Cart -                 341.50           #DIV/0! 15,695.00      15,383.79      -1.98% 15,709.00      15,068.32      2.1%
Sports Complex Concessions 290.00           9.50               -96.72% 28,418.00      27,474.11      -3.32% 28,434.00      25,076.34      9.6%
Pool Concessions -                 -                 #DIV/0! 11,486.00      6,987.90        -39.16% 11,497.00      8,160.99        -14.4%
Catering 1,500.00        2,426.75        61.78% 17,754.00      23,176.45      30.54% 19,556.00      14,843.68      56.1%

Total Revenues 6,527.00        9,269.80        42.02% 140,824.00    154,909.39    10.00% (1) 143,687.00    137,447.14    12.7% (1)

Expenses
Clubhouse Concessions 6,643.00        7,907.05        19.03% 86,684.00      84,500.17      -2.52% 92,511.00      72,480.84      16.6% (2)
Beverage Cart 374.00           336.14           -10.12% 10,604.00      9,347.86        -11.85% 10,604.00      9,753.29        -4.2%
Sports Complex Concessions 661.00           319.46           -51.67% 21,383.00      27,231.41      27.35% 21,536.00      20,119.74      35.3%
Pool Concessions -                 -                 #DIV/0! 10,581.00      6,518.81        -38.39% 10,581.00      8,201.12        -20.5%
Catering 358.00           717.67           100.47% 5,735.00        4,532.22        -20.97% 6,183.00        3,094.63        46.5%

Total Expenses 8,036.00        9,280.32        15.48% 134,987.00    132,130.47    -2.12% 141,415.00    113,649.62    16.3%

Total Fund Revenues 6,527.00        9,269.80        42.02% 140,824.00    154,909.39    10.00% 143,687.00    137,447.14    12.7%
Total Fund Expenses 8,036.00        9,280.32        15.48% 134,987.00    132,130.47    -2.12% 141,415.00    113,649.62    16.3%
Surplus (Deficit) (1,509.00)       (10.52)            -99.30% 5,837.00        22,778.92      290.25% 2,272.00        23,797.52      -4.3%

(1)

(2) Capital items being purchased in 2014 using proceeds for Concessions Fund:  Menu Board $1,237.50; Deck Furniture (5 tables, 20 chairs, umbrellas and bases) $8,889.06.

Overall revenue is over budget and exceeded 2013. Storm Dayz revenue for 2014, $9 920 was slightly higher than 2013 $8,656.  However, it was lower than years past due to wet 
weather.  The pool's performance is also down in part to reducing the hours and weather.  Clubhouse revenue notable increases: Burgers, Chicken, Beer and Mixed Drinks.  Room 
rental revenue is 79.72% $3,747 higher than budget and 58.2% $3,107 higher than 2013.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Developer Contributions (32)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 2,006.16        #DIV/0! 3,750.00        28,205.23      652.14% 5,000.00        33,540.82      -15.9%

Total Revenues -                 2,006.16        3,750.00        28,205.23      5,000.00        33,540.82      -15.9%

Expenses
Administration -                 -                 -                 -                 -                 -                 #DIV/0!

Total Expenses -                 -                 -                 -                 -                 -                 #DIV/0!

Total Fund Revenues -                 2,006.16        3,750.00        28,205.23      5,000.00        33,540.82      -15.9%
Total Fund Expenses -                 -                 -                 -                 -                 -                 #DIV/0!
Surplus (Deficit) -                 2,006.16        3,750.00        28,205.23      5,000.00        33,540.82      -15.9%
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Golf Course (50)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Golf Operations 18,598.00      22,433.10      20.6% 497,465.00    466,385.78    -6.2% (1) 508,950.00    478,466.07    -2.5% (2)
Golf Maintenance -                 -                 #DIV/0! 20,015.00      19,584.62      -2.2% 20,849.00      19,826.51      -1.2%

Total Revenues 18,598.00      22,433.10      20.6% 517,480.00    485,970.40    -6.1% 529,799.00    498,292.58    -2.5%

Expenses
Golf Operations 20,831.00      24,937.76      19.7% 215,521.00    214,785.97    -0.3% 245,640.00    212,125.97    1.3%
Golf Maintenance 24,878.00      26,013.05      4.6% 245,495.00    233,695.88    -4.8% (5) 286,674.00    226,798.85    3.0%

Total Expenses 45,709.00      50,950.81      11.5% 461,016.00    448,481.85    -2.7% 532,314.00    438,924.82    2.2%

Total Fund Revenues 18,598.00      22,433.10      20.6% 517,480.00    485,970.40    -6.1% 529,799.00    498,292.58    -2.5%
Total Fund Expenses 45,709.00      50,950.81      11.5% 461,016.00    448,481.85    -2.7% 532,314.00    438,924.82    2.2%
Surplus (Deficit) (27,111.00)     (28,517.71)     5.2% 56,464.00      37,488.55      -33.6% (2,515.00)       59,367.76      -36.9%

(1) Daily Greens Fees +6.04% +$10,276
Golf Events & Misc -3.06% -$542
Lessons -18.67% -$280
Carts -13.28% -$15,486
Season passes -17.58% -$22,246
Pro shop sales -4.46% -$2,107

(2) Daily Greens Fees +9.82% +$16,142
Golf Events & Misc -0.96% -$166
Lessons -67.68% -$2,555 SAY GOLF now in recreation
Carts -12.43 -$14,359
Season passes -5.6% -$6,189
Pro shop sales -9.25% -$4,596

(5) 2014 expenses below budget in Materials & Supplies 28.0% $13,773
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Swimming Pool (51)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Pool -                 -                 #DIV/0! 58,087.00      50,349.82      -13.3% 58,199.00      59,902.67      -15.9%
Swim Lessons -                 -                 #DIV/0! 14,213.00      13,222.02      -7.0% 14,235.00      15,308.46      -13.6%

-                 
Total Revenues -                 -                 #DIV/0! 72,300.00      63,571.84      -12.1% (1) 72,434.00      75,211.13      -15.5% (2)

Expenses
Pool 40.00             64.32             60.8% 44,350.00      42,969.89      -3.1% (3) 44,430.00      48,061.41      -10.6% (3)
Pool Maintenance 920.00           2,688.46        192.2% 24,140.00      28,440.93      17.8% (4) 25,400.00      25,876.38      9.9% (4)
Swim Lessons -                 -                 #DIV/0! 8,201.00        8,414.65        2.6% 8,201.00        8,662.00        -2.9%

Total Expenses 960.00           2,752.78        186.7% 76,691.00      79,825.47      4.1% 78,031.00      82,599.79      -3.4%

Total Fund Revenues -                 -                 #DIV/0! 72,300.00      63,571.84      -12.1% 72,434.00      75,211.13      -15.5%
Total Fund Expenses 960.00           2,752.78        186.7% 76,691.00      79,825.47      4.1% 78,031.00      82,599.79      -3.4%
Surplus (Deficit) (960.00)          (2,752.78)       186.7% (4,391.00)       (16,253.63)     270.2% (5,597.00)       (7,388.66)       120.0%

(1) Daily Fees -18.76% $3,348 
Season passes -11.07% -$3,720
Misc income (includes oscar, pool rentals and middle school pool party) -15.26% -$296
Swim Lessons -11.66% -$1,595 

(2) Daily Fees -16.46% -$2,856
Season passes -16.29% $5,814
Misc income (includes oscar, pool rentals and middle school pool party) -35.29% -$897
Swim Lessons -20.49 -$2,984

(3) Labor for general pool hours is below budget 4.5% $1,842 and less than 2013 11.3% $4,967.  This is due to change in hours and weather.
(4) 2014 Plumbing costs $2,482.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended October 31, 2014

Debt Service (60)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 4.87               #DIV/0! 553,920.00    558,946.81    0.9% 577,000.00    548,588.02    1.9%

Total Revenues -                 4.87               #DIV/0! 553,920.00    558,946.81    0.9% 577,000.00    548,588.02    1.9%

Expenses
Administration -                 473,212.11    #DIV/0! 19,294.00      492,505.86    2452.6% (1) 571,800.00    20,343.75      2320.9% (1)

Total Expenses -                 473,212.11    19,294.00      492,505.86    571,800.00    20,343.75      2320.9%

Total Fund Revenues -                 4.87               #DIV/0! 553,920.00    558,946.81    0.9% 577,000.00    548,588.02    1.9%
Total Fund Expenses -                 473,212.11    19,294.00      492,505.86    571,800.00    20,343.75      2320.9%
Surplus (Deficit) -                 (473,207.24)   #DIV/0! 534,626.00    66,440.95      -87.6% 5,200.00        528,244.27    -87.4%

(1) Timing

Capital Projects (70)

Department
October 
Budget October Actual Variance YTD Budget YTD Actual Variance Annual Budget

2013 YTD 
Actual

Revenues
Administration -                 13.31             #DIV/0! -                 3,717.32        #DIV/0! 472,680.00    3,873.58        -4.0%

Total Revenues -                 13.31             #DIV/0! -                 3,717.32        #DIV/0! 472,680.00    3,873.58        -4.0%

Expenses
Administration 22,000.00      286,282.68    1201.3% 369,875.00    580,714.13    57.0% 662,200.00    343,966.57    68.8%

Total Expenses 22,000.00      286,282.68    1201.3% 369,875.00    580,714.13    57.0% 662,200.00    343,966.57    68.8%

Total Fund Revenues -                 13.31             -                 3,717.32        #DIV/0! 472,680.00    3,873.58        -4.0%
Total Fund Expenses 22,000.00      286,282.68    1201.3% 369,875.00    580,714.13    57.0% 662,200.00    343,966.57    68.8%
Surplus (Deficit) (22,000.00)     (286,269.37)   1201.2% (369,875.00)   (576,996.81)   56.0% (189,520.00)   (340,092.99)   69.7%

Total Fund Revenues 42,032.00      52,460.97      3,227,053.00 3,308,441.12 2.5% 3,843,669.00 3,255,719.05 
Total Fund Expenses 254,151.00    998,509.52    292.9% 2,946,732.00 3,488,781.39 18.4% 4,156,845.00 2,472,243.14 
Surplus (Deficit) (212,119.00)   (946,048.55)   346.0% 280,321.00    (180,340.27)   -164.3% (313,176.00)   783,475.91    

Page 12 of 13

48



Sycamore Park District

10/31/2014
1/1/2014 Revenues Expenses 10/31/2014 Cash balance

10 Corporate 131,195.37     597,084.36     516,062.65     212,217.08     209,840.50       
20 Recreation 36,127.00       1,046,284.44  815,203.20     267,208.24     267,724.53       
21 Donations 223,513.80     2,164.88         20,578.00       205,100.68     206,018.75       
22 Special Recreation 285,021.65     142,458.60     185,950.67     241,529.58     241,529.58       
23 Insurance 42,998.28       50,343.78       42,407.68       50,934.38       50,232.88         
24 Audit 13,115.80       14,027.15       14,100.00       13,042.95       13,042.95         
25 Paving & Lighting 7,373.77         73.57              58.80              7,388.54         7,388.54           
26 Park Police 8,071.03         72.50              151.76            7,991.77         7,991.77           
27 IMRF -                 85,146.65       85,146.65       -                 -                    
28 Social Security -                 75,464.20       75,464.20       -                 -                    
30 Concessions 49,188.82       154,909.39     132,130.47     71,967.74       69,136.72         
32 Developer Contributions 74,064.11       28,205.23       -                 102,269.34     102,269.34       
60 Debt Service 14,398.84       558,946.81     492,505.86     80,839.79       80,839.79         
70 Capital Projects 737,132.43     3,717.32         580,714.13     160,135.62     156,756.22       

Total governmental fund balance 1,622,200.90  2,758,898.88  2,960,474.07  1,420,625.71  1,412,771.57    

50 Golf Course 140,612.56     485,970.40     448,481.85     178,101.11     
Net Assets (224,878.42)   (224,878.42)   

(84,265.86)     (46,777.31)     (37,457.37)        

51 Swimming Pool 275,778.45     63,571.84       79,825.47       259,524.82     
Net Assets (276,233.35)   (276,233.35)   

(454.90)          (16,708.53)     (16,809.52)        

Total proprietary funds 416,391.01     549,542.24     528,307.32     437,625.93     
Net assets (501,111.77)   (501,111.77)   

Proprietary funds minus net assets (84,720.76)     (63,485.84)     

1,537,480.14  1,357,139.87  1,358,504.68    

Summary of depository accounts as of 11/20/2014

Location Balance Interest

Castle Bank 15,634.10       0.10
National Bank & Trust 797,467.90     0.03
Resource Bank 559,595.61     0.10

*Dekalb Co. Community Foundation 14,768.36       

1,387,465.97  

* There is currently an gain on investments which has increased the original $10,000 that was placed with the foundation.  This
balance is as of 9/30/14.

Page 13 of 13

49



To:   Board of Commissioners 
 
From:  Kirk T. Lundbeck 
 
Subject   Monthly Report 
 
Date:   November 25, 2014 
 

Administrative Initiatives (11/1/14 – 11/30/14) 
 

 Attended weekly Department Head meetings as scheduled. 
 

 Attended Chamber of Commerce Ambassadors Club meeting. 
 

 Attended Voluntary Action Center Board Meeting. 
 

 Developed November Newsletter for golf operation. 
 

 Continued to offer a pro shop sale for slow selling items, such as golf shirts 
and tops to begin to reduce 2014 inventory. 
 

 Offered “Frozen Fingers Open” two-person Scramble/Alternate shot event. 
 

 Began to prepare carts and cart barn for off season. 
 

 Developed proposed golf rates for the 2015 golf season. 
 

 Finalized and presented alternate revenue source funding for irrigation 
system through the use of “Crowd-Funding.” 
 

 Mailed out or hand delivered contracts for outings tentatively scheduled for 
2015. 
 

 Reduced staffing to a minimum using cart staff only when necessary based 
on weather and pro shop staff cut to shorter shifts. 
 

 Attended joint luncheon between DeKalb Park District staff and Sycamore 
Park District Staff. 
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 Cleaned Pro Shop carpet and touched up walls with a new coat of paint. 
 
 
Administrative Initiatives (12/1/14 – 12/31/14) 
 

 Attend weekly Department Head meetings as scheduled. 
 

 Attend Chamber of Commerce Ambassadors Club meeting. 
 

 Volunteer at the Chamber of Commerce’s Walk with Santa Parade. 
 

 Attend Voluntary Action Center Board Meeting. 
 

 Attend all staff meeting as scheduled. 
 

 Develop December Newsletter for golf operation through website. 
 

 Begin to update golf course website with new rates, league dates, Swing into 
Spring Sale dates and additional information. 
 

 Continued to offer a pro shop sale for all in stock items to continue to reduce 
2014 inventory. 
 

 Begin to develop website and flyers for Crowdfunding campaign for 
irrigation funding. 
 

 Store remaining golf carts in cart barn and old maintenance buildings for off 
season. 
 

 Begin to develop discounted rate structure with Golfnow.  
 

 Begin to develop 2015 outing and tournament schedule. 
 

 Begin to develop spring marketing for the 2015 golf season. 
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To:  Board of Commissioners 

From:  Jeff Donahoe 

Subject: Monthly Report 

Date:  November 25, 2014 

Administrative Initiatives (11/1/14-11/30/14) 

Golf 

 An early shot of winter has provided the course with snow by the middle of 
November for the first time in many years.  We have not closed the course 
for the season as Kirk and I continue to monitor long range forecasts for a 
possible warming trend in the near future.  The course is closed for the day 
when snow cover is present or the temperature fails to reach 32 degrees for 
an afternoon high. 
  

 During November, staff has blown and mulched leaves daily at the course, 
performed final turf cuts of all areas, brought in pond fountains, planted 
three more trees, cut down several dead trees and stumps, cleaned out and 
cut down landscape beds around the clubhouse, repaired an irrigation pipe 
break behind 5 green, and started to clean mowing equipment in preparation 
for winter service.   
 

 The irrigation system was blown out with air compressors on November 7th 
which turned out to be an ideal date this year.   
 

 Product was ordered and received to spray the main areas for snow mold 
disease the next time the weather allows for the applications.  I have also 
ordered a little product for next year as end-of-year sales of inventory have 
been offered. 
 

 The roof on the old maintenance shop was replaced on October 24th by Tip-
Top-Roofing.   
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 All but one seasonal staff member has been laid off for the winter. 
 

 The paving of the tennis court parking, the road adjacent to the lot and areas 
where the drain line was placed to the river have been completed.  Final 
cleanup of the rock and soil piles in the pool lot will be performed this week. 
 

Sports 

 

 The final soccer games for travel teams and one AYSO group were played 
the first weekend of November.  The Park District hosted scheduled games 
this season from several different sports users groups from the third week of 
March through the first weekend of November.  
 

 Staff has taken advantage of the slower field usage to make several field 
repairs.  The base lines and outfield lines on the large high school field were 
striped and sodded along with high traffic areas using sod cut prior to the 
new ADA paths being added.  Several thin dirt areas were also added to and 
seeded using the ADA project extra top soil.  Field equipment boxes are also 
being sanded and painted.  Batting cage nets have been taken down for the 
season and several ash trees have been taken down as well.   
 

 We removed two of the pool diving boards and have sent them along with a 
third board to the manufacturer to get resurfaced for safety reasons as the 
rough surface has become smooth through use.   
 

 Bart and I have already met with or been in contact with several user groups 
as they prepare for the spring sport season schedules and possible 
tournaments.   
 

 The drinking fountain lines and water pipes at the sports concession building 
have been blown out for the season.   
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 Started to review field product need for next season.  Taking inventory of 
bases and field equipment as well. 
 

Parks 

 Staff performed final mowing, trimming, mulching, and cleanup of all park 
areas.  They are also completing minor repairs of structures, playgrounds 
and playground equipment including replacing a slide hood and slide, dead 
ash trees and stumps have been removed consistently, planted six trees at 
Ovitz Park, have been performing safety checks of playground structures, 
winterized drinking fountain lines and shelter pipes, and brought in garbage 
cans and picnic tables for winter service work. 
 

 I attended staff, board, CAC meetings, and study sessions. 
 

 We provided chalk, carts, and picnic tables for the various Pumpkin Fest 
activities.  I participated in the golf cart drill team during the parade. 
 

 I attended several meetings with ERA engineers and Copenhaven 
Construction Company as the ADA and tennis lot paving work concludes.  
Worked daily with the foreman and engineers as the many projects 
throughout the city were completed.   This week and next they will complete 
cleanup of work sites and repair a few punch list items.  Twenty-three 
separate projects of various scale were completed at nine different park sites 
around the city.   
 

 Midwest Museum sprinkler system – met with electrician about regulations 
for adding heat tracer lines on susceptible portions of the system and tying 
into the fire panel for detection.  Still awaiting final specifics and 
requirements of this addition and pricing.  
 

 Obtained equipment pricing for maintenance portion of 2015 Capital Budget 
planning and worked with staff to finalize budget. 
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 Gathered detailed inventory of parks and facilities for the fixed asset 
replacement project at all park locations.  Working now on compiling data 
and adding missing items to current asset sheets. 
 

 Worked with Lisa White on organizing Ovitz Park dedication.  We ordered 
and planted six trees, installed the park sign, planted flowers and mulched 
sign base, met tent rental group for set up and attended event.  Joel from 
Blumen Gardens donated and planted a seventh tree on the west side of the 
park the following week. 
 

 Pool shower and sink lines and mechanical room pipes have been 
winterized.  Water has been added to the pool for the winter along with 
sump pumps to agitate the water to protect the pool from heaving and ice 
damage. 
 

 Provided 2015 operating budget numbers for all areas of Park District 
maintenance. 
 
 

Administrative Initiatives (12/1/14-12/31/14) 

 Attend staff, CAC, board, and study session meetings. 
 

 Staff will bring in tables, cans, golf equipment from outside and begin 
refurbishing items inside.  Trees will be removed and park areas cleaned for 
winter as weather allows.  Snow plows and the salt spreader will be attached 
to vehicles and checked for proper operation.   
 

 The golf course will be sprayed for winter disease when weather allows.   
 

 Will continue to organize gathered information for the fixed assets budget 
project. 
 

 Will attend meetings pertaining to Vision 20/20 plans as they occur. 
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 I will participate in early planning meetings with sports user groups to 
discuss organizational plans for next season. 
 

 Continue PDRMA compliance requirements for future insurance review. 
Will attend a human resource seminar with several other staff in December. 
 

 Will begin staff annual performance review process.  
 

 Will work on Goals and Objectives for the short term plan.  Specifically a 
rough draft of the maintenance management plan for parks. 
 

 Will work on a dead tree removal and replacement plan for next year. 
 

 The golf course will close once snow falls or when consistently cold 
temperatures arrive for the long term.  Once closed, all course equipment 
will be taken inside, ropes put up around west side greens, snowmobile trail 
signs put up, and east side bridges chained off. 
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To:  Park Board of Commissioners 
  
From:   Bart Desch 
  
Subject: Monthly Board Report 
  
Date:            November 18, 2014 
  
Administrative Initiatives:  (11/01/14 – 11/30/14) 
  

 
 Attended the Board meeting on November 25. 

 
 Attended the Suburban Parks and Recreation Association Showcase event at Des 

Plaines Park District.  This event is where staff gets to hear over 20 musical acts 
during the day and walk through a room with other artists, performers and agents.  
This is also an opportunity to discuss with other’s Districts their experiences with 
other performers and get references on other music/entertainer acts. 
 

 Met with Dave Torson and the new president of the Girls’ Softball organization, 
Emily Boyle regarding the past fall season and future plans. 
 

 Completed and sent to the printer the Winter/Spring 2015 brochure.  The expected 
mailing date is the second week in December. 
 

 Submitted facility requests to the School District for spring programs. 
 

 Submitted changes and revisions for the 2015 operating budget. 
 

 Sent our janitorial proposals to prospective bidders for the 2015 year.  Showed our 
facilities off to several janitorial agencies.  

 
 Met with Dan Templin regarding future donations and how the Dekalb County 

Community Foundation could be of assistance. 
 

 Met with the Sports Consortium group to go over activities of each group and 
discuss needs for the 2015 year and possible partnerships. 

 
 Met with Kevin Toedter of AYSO to discuss a spring soccer league and the past year 

and how we could improve our relationship. 
 

 Met with the Lions Club and looked over our new location for the “Cookies with 
Santa” event which will be the Sycamore United Methodist Church. 

 
 Met with Kreg Wesley of the School District regarding open time at any of the 

schools, for use of a gym. 
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 Met with Brian Severson of KCBL baseball regarding future events for the 2015 

summer. 
 

 Met with Steve Heide of STORM Softball regarding a future tournament for the 
summer. 

 
 Attended the joint staff meeting/luncheon with the Dekalb Park District staff. 

 
 Began the process of inputting 2015 Winter/Spring program information into the Park 

Pro registration software system. 
 

 Contacted staff at “The Fitness Connection” regarding our fitness equipment 
maintenance contract to set up the next equipment check and the next maintenance 
agreement. 

 
 Provided banner carriers for the Chamber’s “Walk with Santa” event on December 5.  

Staff also purchased holiday items for the Chamber’s “Santa House” and stuffed 
them in Park District bags to be handed out. 

 
 Attended the Board “Work Study” meeting on November 19. 

 
 

 
 

 
 

Administrative Initiatives:  (12/01/14 – 12/31/14) 
               
                   
 
 

 Will attend the CAC meeting on December 3. 
 

 Will attend the Board meeting on December 23. 
 

 Will meet with John Staples of Visionary Webworks and Sarah to lay the ground 
work for development of the new web site.  We will put a time line together of the 
web site and the process with the staff. 
 

 Will attend a PDRMA workshop from December 10 – 12. 
 

 Will facilitate the “Cookies with Santa” program on December 13. 
 

 Will review janitorial bids and make a staff recommendation. 
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 Delivered holiday bags to the Chamber for their Santa House. 
 

 Will deliver brochures to area groups, the City, Library and others. 
 

 Will assist Kiwanis Club in promoting the fundraiser for the “Eliminate 
maternal/neonatal tetanus”, which will be held on January 17 at South Prairie 
School.  The event is a “Family Zumbathon”.  This is a joint partnership with the 
Kiwanis Club, the School District and the Park District.  
 

 Staff will begin investigating other recreation registration software that is 
available.  This will entail contacting other park districts and asking questions 
about type and pros and cons of it. 
 

 Finalize recommendation on current community center renewal for the 2015-
2015 year. 
 

 Begin creating programming objectives for the year 2015. 
 

 Conduct a study of operations for the outdoor pool in 2014 to determine ways to 
minimize the loss of funds in 2015. 
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To:   Board of Commissioners 
 
From:  Daniel Gibble, Executive Director 
 
Subject   Monthly Report 
 
Date:   November 25, 2014 
 

 
Administrative Initiatives (11/1/14 – 11/30/14) 
 

 Continued to push for transfer of deeds on two parcels from City to 
Park District related to Kiwanis East Park and Parkside Preserve. 
 

 Held follow-up meetings with Youth Sports Groups on Site Planning. 
 
 Continued seeking cooperation from Shodeen Development and 

Krpan Estates to get final Development Agreements. 
 

 Continued serving on Pumpkin Festival Committee. 
 

 Updated Agenda Planner for Staff/Board. 
  

 Attended Meetings/Serve On: 
o KSRA 
o Rotary 
o Chamber 
o Pumpkin Festival 

 
 Finalized Capital Budget and Began Operating Budget plans. 

 
 Worked with Supt. of Finance on Levy and Bond Ordinances based 

upon outcome of November 4 election. 
 

 Completed ADA work from Phase 2 of the Transition Plan. 
 

 Began working on Phase 3 specifications for ADA Transition Plan. 
 

 Began working on paving specifications for Club House area in 2015. 
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 Began work on 2015 Executive Summary. 
 

 Attended IAPD Legal Symposium. 
 

 Attempted to mitigate outstanding problems with the east lot parking 
at the golf course—trying to get City, Park District and Contractor on 
the same page. 
 

 Maintained FACEBOOK PAGE with ongoing information about the 
parks in Sycamore, and other “Big Picture” matters. 
 

 Updated sections of Personnel Policy (approved earlier in the year) for 
distribution to staff. 
 

 Coordinated a joint staff meeting of the DeKalb and Sycamore Park 
District full-time staff. 

 
 
Administrative Initiatives (12/1/14 – 12/31/14) 

 Prepared candidate packets and coordinated information on April 
election. 
  

 Update Agenda Planner and Distributed to Board/Administrative 
Staff. 
 

 Coordinate beginning of engineering work on Sports Complex. 
 

 Coordinate beginning of engineering work on Route 23 to Brickville 
Road Trail project. 
 

 Formulate plan for addressing 2015 matters: 
o Ovitz Park Grant Application 
o IDOT Trail Application 
o South Sports Complex Grant Application 

 
 Hold meetings with Key Contacts about Vision 20/20. 

 
 Keep up a regular presence on the district’s FACEBOOK page.  

 
 Work on issues related to Midwest Museum of Natural History fire 

suppression system. 
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 Attend Meetings of: 

 
o Health Department 
o Rotary 
o Chamber 
o KSRA 
o PDRMA 
o CAC 
o Pumpkin Festival 
o HOA’s 

 
 Communicate with the County Clerk’s Office on matters related to 

legal notification and publication of April election matters. 
 

 Finalize Operating Budget for 2015. 
 

 Finalize VISION 20/20 Budget and Timelines. 
 

 Coordinate Holiday Appreciation Event for Staff and Board. 
 

 Coordinate meeting with DeKalb Park District on possible future joint 
efforts. 
 

 Meet with Kish Hospital re: Future Joint Efforts. 
 

 Finalize First Draft of Asset Inventory. 
 

 Approve FY 2015 Operating Budget. 
 

 Continue work on 2015 Executive Summary. 
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SPEER FINANCIAL, INC. 
PUBLIC FINANCE CONSULTANTS SINCES 1954 

____________________________________________________________________________________________ 

SUITE 4100 ● ONE NORTH LASALLE STREET ● CHICAGO, ILLINOIS 60602 ● (312) 346-3700 ● (312) 346-8833 

Preliminary Term Sheet 

SYCAMORE PARK DISTRICT 

DeKalb County, Illinois 

$471,655* General Obligation Limited Tax Park Bonds, Series 2014 
 

 

Pricing Date/Time:   Monday, November 24, 2014 10:00 A.M. C.D.T. 
 

Award Date: Tuesday, November 25, 2014.  
 
Dated Date: December 9, 2014. 
 
Method of Sale: Competitive-Local/Regional Banks. 
  
Purchaser: To be determined. 
  
Date of Closing: December 9, 2014. 
 
Interest Payment Date: November 1, 2015. 
 
Interest Calculation: Interest is calculated based on a 360-day year of twelve 30-day 

months. 
 
Principal Maturity Date: November 1, 2015. 
 
   Reoffering 
Maturity and Interest Rate: November 1 Principal*    Rate         Yield    

2015  .............  $471,655        ________%            ________% 
 
 
Good Faith Deposit: A good faith deposit will NOT be required.  
 
Legal Opinion: Chapman and Cutler LLP, Attorney’s, Chicago, Illinois, will 

provide an opinion as to the legality and tax exemption of the 
Bonds.   Interest on the Bonds is not exempt from present State 
of Illinois income taxes. 

 
Bank Qualification: The Bonds will be designated as “qualified tax-exempt 

obligations.” 
 

Registrar/Paying Agent: The purchaser or their agent and at their cost. 
 

Registered or Book-Entry: The Bonds will be registered or, at the option and cost of the 
purchaser, the Depository Trust Company (“DTC”), New York, 
New York, will act as securities depository for the Bonds.   The 
ownership of one fully registered Bond for each maturity will be 
registered in the name of Cede & Co., as nominee for DTC and 
no physical delivery of Bonds will be made to purchasers. 

  
Purchase Price: A price of par and accrued interest if any. 
 
 
*Subject to change. 
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SPEER FINANCIAL, INC. 
PUBLIC FINANCE CONSULTANTS SINCES 1954 

____________________________________________________________________________________________ 

SUITE 4100 ● ONE NORTH LASALLE STREET ● CHICAGO, ILLINOIS 60602 ● (312) 346-3700 ● (312) 346-8833 

Preliminary Term Sheet 

SYCAMORE PARK DISTRICT 

DeKalb County, Illinois 

 $471,655* General Obligation Limited Tax Park Bonds, Series 2014 

Page 2 of 4 
 
Purpose: Proceeds of the Bonds will be used to pay prior obligations; for 

capital projects and to pay the costs of issuance. 
  

Security:    The Bonds are limited bonds and are Issued pursuant to the Park 
District Code of the State of Illinois, as supplemented and 
amended (the “Act”), and particularly as supplemented by the 
Local Government Debt Reform Act of the State of Illinois, as 
amended (the “Debt Reform Act”).   Although the obligation of the 
District to pay the Bonds is a general obligation under the Act and 
all taxable property of the District is subject to the levy of taxes to 
pay the Bonds without limitation as to rate, the amount of said 
taxes that will be extended to pay the Bonds is limited by the 
Property Tax Extension Limitation Law of the State of Illinois, as 
amended (the “Tax Extension Limitation Law”). 

 
The Debt Reform Act provides that the  Bonds are payable from 
the debt service extension base of the District (the “Base”), which 
is an amount equal to that portion of the extension for the District 
for the 1999 levy year constituting an extension for payment of 
principal and interest on bonds issued by the District without 
referendum, but not including alternate bonds issued under 
Section 15 of the Debt Reform Act issued to refund or to continue 
to refund obligations of the District initially issued pursuant to 
referendum,  increased each year pursuant to Public Act 96-501, 
commencing with the 2009 levy year, by the lesser of 5% or the 
percentage increase in the Consumer Price Index (as defined in 
the Tax Extension Limitation Law) during the 12-month calendar 
year preceding the levy year.  The amount of the 2014 Base for 
the District is $580,378.42.  The Tax Extension Limitation Law 
further provides that the annual amount of taxes to be extended 
to pay the bonds and all other limited bonds heretofore and 
hereafter issued by the District shall not exceed the Base less the 
amount extended to pay certain other non-referendum bonds 
heretofore and hereafter issued by the District and bonds issued 
to refund such bonds. 
 
The Bonds constitute one of two series of limited bonds of the 
District which are payable from the 2014 Base in conjunction with 
the Series 2009A Limited Tax Park Bonds.  The District is 
authorized to issue from time to time additional limited bonds 
payable from the Base as permitted by law, and to determine the 
lien priority of payments to be made from the Base to pay the 
District’s limited bonds. 
 
 

  
 
 *Subject to change. 
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SPEER FINANCIAL, INC. 
PUBLIC FINANCE CONSULTANTS SINCES 1954 

____________________________________________________________________________________________ 

SUITE 4100 ● ONE NORTH LASALLE STREET ● CHICAGO, ILLINOIS 60602 ● (312) 346-3700 ● (312) 346-8833 

Preliminary Term Sheet 

SYCAMORE PARK DISTRICT 

DeKalb County, Illinois 

 $471,655* General Obligation Limited Tax Park Bonds, Series 2014 

Page 3 of 4 
 
Use of Limited Bond Proceeds to  

make  payments on other long  

term debt:    Certain proceeds of the Bonds will be applied to the payment of 
certain principal of and interest on the District’s outstanding G.O. 
(Alternate Revenue Source) Bonds, Series 2006 issued by the 
District as alternate bonds, being general obligation bonds 
payable from a specific revenue source (the “Alternate Bonds”), 
pursuant to Section 15 of the Local Government Debt Reform 
Act of the State of Illinois, as amended.  The revenue source 
pledged by the District to the payment of the Alternate Bonds is 
the proceeds of non-referendum park bonds issued pursuant to 
Section 6-4 of the Park District Code of the State of Illinois, as 
amended (the “Park District Code”), which non-referendum 
bonds are payable from a tax unlimited as to rate levied against 
all taxable property within the District.  The Bonds being issued 
for the payment of debt service on the Alternate Bonds are being 
issued pursuant to this prior pledge. 

 

Denomination: $5.00 and integral multiples thereof. 
 

Financial Advisor: Speer Financial, Inc., Chicago, Illinois. 
 

Expenses:          The District will pay for the legal opinion and financial advisor’s 
fee.   At closing, the District will deliver one typed Bond.   CUSIP 
numbers are at the cost and the request of the purchaser. 
 

Optional Redemption: The Bonds are not callable prior to maturity. 
  
Credit Rating: A credit rating will not be requested for the Bonds. 
 

Secondary Market Disclosure: The aggregate principal amount of the Bonds less than 
$1,000,000.  The information undertaking provisions of SEC Rule 
15c2-12(b)(5) are therefore not applicable to this issue.  Upon 
request, the District will provide annual financial statements 
including the comprehensive annual financial report if one is 
prepared. 
 
 

 
 
 
*Subject to change. 
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SPEER FINANCIAL, INC. 
PUBLIC FINANCE CONSULTANTS SINCES 1954 

____________________________________________________________________________________________ 

SUITE 4100 ● ONE NORTH LASALLE STREET ● CHICAGO, ILLINOIS 60602 ● (312) 346-3700 ● (312) 346-8833 

 

Preliminary Term Sheet 

SYCAMORE PARK DISTRICT 

DeKalb County, Illinois 

 $471,655* General Obligation Limited Tax Park Bonds, Series 2014 

Page 4 of 4 
 
 
Illinois Property Tax  

 Extension Limitation Law: The District, as a non-home rule unit of local government located 
in DeKalb County, became subject to the Tax Extension 
Limitation Law on January 1, 2000 by voters pursuant to a 
countywide referendum held on April 13, 1999.  The effect of the 
Tax Extension Limitation Law is to limit the amount of property 
taxes that can be extended for a taxing body.  In addition, 
general obligation bonds, notes and installment contracts 
payable from ad valorem taxes unlimited as to rate and amount 
cannot be issued by the affected taxing bodies unless the 
obligations first are approved at a direct referendum, are 
alternate bonds or are for certain refunding purposes.  

 
Public Act 89-385, effective August 18, 1995, permits local 
governments, including the District, to issue limited tax bonds in 
lieu of general obligation bonds that have otherwise been 
authorized by applicable law. 

  
 
DFP/mj __________________________________________ 
10/20/2014                                               President, Board of Park Commissioners 

 
*Subject to change. 
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SR - Ord 10-2014 Draft - Attach 
2220903 

MINUTES of a regular public meeting of the Board of Park 
Commissioners of the Sycamore Park District, DeKalb County, 
Illinois, held in the Maintenance Building, 435 Airport Road, 
Sycamore, Illinois, in said Park District, at 6:00 o’clock P.M., on 
the 25th day of November, 2014. 

 * * * 

The President called the meeting and directed the Secretary to call the roll. 

Upon the roll being called, Ted Strack, the President, and the following Park 

Commissioners were physically present at said location: _________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

The following Park Commissioners were allowed by a majority of the members of the 

Board of Park Commissioners in accordance with and to the extent allowed by rules adopted by 

the Board of Park Commissioners to attend the meeting by video or audio conference: _________ 

______________________________________________________________________________ 

No Park Commissioner was not permitted to attend the meeting by video or audio 

conference. 

The following Park Commissioners were absent and did not participate in the meeting in 

any manner or to any extent whatsoever: _____________________________________________ 

______________________________________________________________________________ 

The President announced that a proposal had been received from 

___________________________________, DeKalb, Illinois for the purchase of the District’s 

non-referendum general obligation limited tax park bonds, to be issued by the District pursuant 

to Section 6-4 of the Park District Code and that the Board of Park Commissioners would 

consider the adoption of an ordinance providing for the issue of said bonds and the levy of a 

direct annual tax to pay the principal and interest thereon. 
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Whereupon Park Commissioner _______________________ presented and the Secretary 

read by title an ordinance as follows a copy of which was provided to each Park Commissioner 

prior to said meeting and to everyone in attendance at said meeting who requested a copy: 
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ORDINANCE NO. 10-2014 

AN ORDINANCE providing for the issue of $____________ General 
Obligation Limited Tax Park Bonds, Series 2014, of the Sycamore 
Park District, DeKalb County, Illinois, for the payment of land for 
parks, for the building, maintaining, improving and protecting of 
the same and the existing land and facilities of said Park District, 
to provide payment for outstanding obligations of the District, and 
for the payment of the expenses incident thereto, and providing for 
the levy of a direct annual tax to pay the principal and interest on 
said bonds. 

WHEREAS the Sycamore Park District, DeKalb County, Illinois (the “District”), is a duly 

organized and existing Park District created under the provisions of the laws of the State of 

Illinois, and is now operating under the provisions of the Park District Code of the State of 

Illinois, and all laws amendatory thereof and supplementary thereto (the “Park Code”); and 

WHEREAS the needs of the District require the expenditure of not less than the sum of 

$_________ for the payment of land condemned or purchased for parks, for the building, 

maintaining, improving, and protecting of the same and the existing land and facilities of the 

District, and for the payment of the expenses incident thereto (the “Project”), all in accordance 

with the preliminary plans and estimate of cost heretofore approved by the Board of Park 

Commissioners of the District (the “Board”) and now on file in the office of the Secretary of the 

Board; and 

WHEREAS the Board finds that it does not have sufficient funds on hand for the purpose 

aforesaid, and that the cost thereof will be not less than $________, and that it is necessary and 

for the best interests of the District that it borrow the sum of $_________ and issue bonds of the 

District to evidence the borrowing; and 

WHEREAS the District has issued and now has outstanding and unpaid its General 

Obligation Park Bonds (Alternate Revenue Source), Series 2006 (the “Outstanding 

Obligations”); and 
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WHEREAS it is necessary and desirable to refund the principal and interest due on 

December 15, 2014, with respect to the Outstanding Obligations (the “Refunding”); and 

WHEREAS the Outstanding Obligations are presently outstanding and unpaid and are 

binding and subsisting legal obligations of the District; and 

WHEREAS the Board finds that it does not have sufficient funds on hand for the 

Refunding, and that the cost thereof, including legal, financial and other expenses, will be not 

less than $187,050, and that it is necessary and for the best interests of the District that it borrow 

the sum of $187,050 and issue bonds of the District to evidence the borrowing; and 

WHEREAS, it is in the best interests of the District to issue bonds in the amount of 

$_______ for the Project and bonds in the amount of $187,050 for the Refunding, together as 

one issue of bonds in the aggregate amount of $_________; and 

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue 

Notification Act of the State of Illinois, as amended, the President of the Board, on the 18th day 

of September, 2012, executed an Order calling a public hearing (the “Hearing”) for the 9th day 

of October, 2012, concerning the intent of the Board to sell bonds in the amount of not to exceed 

$1,500,000 for the Project; and 

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than 

seven (7) nor more than thirty (30) days before the date of the Hearing in The Daily Chronicle, 

the same being a newspaper of general circulation in the District, and (ii) by posting at least 48 

hours before the Hearing a copy of said notice at the principal office of the Board, which notice 

was continuously available for public review during the entire 48-hour period preceding the 

Hearing; and 
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WHEREAS, the Hearing was held on the 9th day of October, 2012, and at the Hearing, the 

Board explained the reasons for the proposed bond issue and permitted persons desiring to be 

heard an opportunity to present written or oral testimony within reasonable time limits; and 

WHEREAS, the Hearing was finally adjourned on the 9th day of October, 2012; and 

WHEREAS, prior to the date hereof, the District issued general obligation limited tax park 

bonds on November 6, 2012 and November 5, 2013, in the amounts of $457,540 and $468,120, 

respectively, for park purposes such as the Project; and 

WHEREAS, the Board does hereby find and determine that it is authorized at this time to 

issue bonds in the amount of $_________ for the Project and for the Refunding; and 

WHEREAS, the Board does hereby find and determine that (a) said bonds shall be issued 

as limited bonds under the provisions of the Local Government Debt Reform Act of the State of 

Illinois, as amended (the “Debt Reform Act”), and (b) upon the issuance of the $__________ 

General Obligation Limited Tax Park Bonds, Series 2014, now proposed to be issued, the 

aggregate outstanding unpaid bonded indebtedness of the District, including said bonds, will not 

exceed .575% of the total assessed valuation of all taxable property in the District as last 

equalized and determined, and pursuant to the provisions of the Debt Reform Act and 

Section 6-4 of the Act, it is not necessary to submit the proposition of issuing said bonds to the 

voters of the District for approval: 

NOW, THEREFORE, Be It Ordained by the Board of Park Commissioners of the Sycamore 

Park District, DeKalb County, Illinois, as follows: 

 Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Ordinance are full, true and correct and does incorporate them 

into this Ordinance by this reference. 
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 Section 2. Authorization.  It is hereby found and determined that the District has been 

authorized by law to borrow the sum of $_______ upon the credit of the District and as evidence 

of such indebtedness to issue bonds of the District in said amount, the proceeds of said bonds to 

be used for the purpose of paying the cost of the Project, and it is necessary and for the best 

interests of the District that there be issued at this time $_________ of the bonds so authorized, 

that the District has been authorized by law to borrow the sum of $187,050 upon the credit of the 

District and as evidence of such indebtedness to issue bonds of the District in said amount, the 

proceeds of said bonds to be used for the Refunding, and it is necessary and for the best interests 

of the District that there be issued at this time $187,050 of the bonds so authorized, and that said 

bonds be issued together as one issue of bonds in the aggregate principal amount of 

$_____________. 

 Section 3. Bond Details.  There be borrowed on the credit of and for and on behalf of 

the District the sum of $____________ for the purpose aforesaid; and that bonds of the District 

(the “Bonds”) shall be issued in said amount and shall each be designated “General Obligation 

Limited Tax Park Bonds, Series 2014.”  The Bonds shall be dated November __, 2014, and shall 

also bear the date of authentication thereof, shall be in fully registered form, shall be in 

denominations of $5.00 or authorized integral multiples thereof, and shall be numbered 1 and 

upward.  The Bonds shall become due and payable (without option of prior redemption) on 

November 1, 2015, and shall bear interest at the rate of ____% per annum. 

The Bonds shall bear interest from their date, until the principal amount of the Bonds is 

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable on November 1, 2015.  Interest on each Bond shall be paid by check or draft of 

________________________________, DeKalb, Illinois (the “Bond Registrar”), payable upon 

presentation in lawful money of the United States of America, to the person in whose name such 
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Bond is registered at the close of business on October 15, 2015.  The principal of the Bonds shall 

be payable in lawful money of the United States of America at the principal office of the Bond 

Registrar. 

The Bonds shall be signed by the President and Secretary of the Board, and shall be 

countersigned by the Treasurer of the Board, and the seal of the District shall be affixed thereto 

or printed thereon, and in case any officer whose signature shall appear on any Bond shall cease 

to be such officer before the delivery of such Bond, such signature shall nevertheless be valid 

and sufficient for all purposes, the same as if such officer had remained in office until delivery.  

If the Secretary or the Treasurer of the Board is unable to perform the duties of his or her 

respective office, then their duties under this Ordinance shall be performed by the Assistant 

Secretary of the Assistant Treasurer of the Board, respectively. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar, as authenticating agent of the District, 

and showing the date of authentication.  No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Ordinance unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and 

such certificate of authentication upon any such Bond shall be conclusive evidence that such 

Bond has been authenticated and delivered under this Ordinance.  The certificate of 

authentication on any Bond shall be deemed to have been executed by the Bond Registrar if 

signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same 

officer sign the certificate of authentication on all of the Bonds issued hereunder. 

 Section 4. Registration of Bonds; Persons Treated as Owners.  The District shall cause 

books for the registration and for the transfer of the Bonds as provided in this Ordinance to be 

kept at the principal office of the Bond Registrar, which is hereby constituted and appointed the 

registrar of the District.  The District is authorized to prepare, and the Bond Registrar shall keep 
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custody of, multiple Bond blanks executed by the District for use in the transfer and exchange of 

Bonds. 

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar, 

duly endorsed by, or accompanied by a written instrument or instruments of transfer in form 

satisfactory to the Bond Registrar and duly executed by, the registered owner or his attorney duly 

authorized in writing, the District shall execute and the Bond Registrar shall authenticate, date 

and deliver in the name of the transferee or transferees a new fully registered Bond or Bonds of 

the same maturity of authorized denominations, for a like aggregate principal amount.  Any fully 

registered Bond or Bonds may be exchanged at said office of the Bond Registrar for a like 

aggregate principal amount of Bond or Bonds of the same maturity of other authorized 

denominations.  The execution by the District of any fully registered Bond shall constitute full 

and due authorization of such Bond and the Bond Registrar shall thereby be authorized to 

authenticate, date and deliver such Bond, provided, however, the principal amount of outstanding 

Bonds authenticated by the Bond Registrar shall not exceed the authorized principal amount of 

Bonds less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on October 15, 2015 and ending at the opening of 

business on November 1, 2015. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

Bond shall be made only to or upon the order of the registered owner thereof or his legal 

representative.  All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 
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No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds. 

 Section 5. Form of Bond.  The Bonds shall be in substantially the following form; 

provided, however, that if the text of any Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend “See Reverse Side for Additional Provisions” shall 

be omitted from such Bond and paragraphs [6] through [9] shall be inserted immediately after 

paragraph [1] thereof: 
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(Form of Bond - Front Side) 
REGISTERED REGISTERED 
$_________ NO. 1 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTY OF DEKALB 

SYCAMORE PARK DISTRICT 

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2014 
 

See Reverse Side for 
Additional Provisions 

 
Interest Maturity Dated 
Rate:  ____% Date:  November 1, 2015 Date:  November __, 2014 

Registered Owner: ___________________________________, DEKALB, ILLINOIS 

Principal Amount:  DOLLARS 

 [1] KNOW ALL MEN BY THESE PRESENTS, that the Sycamore Park District, DeKalb 

County, Illinois (the “District”), hereby acknowledges itself to owe and for value received 

promises to pay to the Registered Owner identified above, or registered assigns as hereinafter 

provided, on the Maturity Date identified above, the Principal Amount identified above and to 

pay interest (computed on the basis of a 360-day year of twelve 30-day months) on such 

Principal Amount from the Dated Date identified above at the Interest Rate per annum identified 

above on November 1, 2015.  Principal of this Bond is payable in lawful money of the United 

States of America upon presentation and surrender hereof at the principal office of 

_______________________________, DeKalb, Illinois as bond registrar and paying agent (the 

“Bond Registrar”).  Payment of interest shall be made to the Registered Owner hereof as shown 

on the registration books of the District maintained by the Bond Registrar at the close of business 

on October 15, 2015, and shall be paid by check or draft of the Bond Registrar, payable upon 

94



 

-9- 

presentation in lawful money of the United States of America, mailed to the address of such 

Registered Owner as it appears on such registration books or at such other address furnished in 

writing by such Registered Owner to the Bond Registrar. 

 [2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof, and such further provisions shall for all purposes have the same effect as if set 

forth at this place. 

 [3] It is hereby certified and recited that all conditions, acts and things required by law 

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 

been done and performed in regular and due form and time as required by law; that the 

indebtedness of the District, including the issue of bonds of which this is one, does not exceed 

any limitation imposed by law; and that provision has been made for the collection of a direct 

annual tax to pay the interest hereon as it falls due and also to pay and discharge the principal 

hereof at maturity.  Although this Bond constitutes a general obligation of the District and no 

limit exists on the rate of said direct annual tax, the amount of said tax is limited by the 

provisions of the Property Tax Extension Limitation Law of the State of Illinois, as amended (the 

“Law”).  The Law provides that the annual amount of the taxes to be extended to pay the issue 

of Bonds of which this Bond is one and all other limited bonds (as defined in the Local 

Government Debt Reform Act of the State of Illinois, as amended) heretofore and hereafter 

issued by the District shall not exceed the debt service extension base (as defined in the Law) of 

the District (the “Base”) as more fully described in the proceedings of the District providing for 

the issue of this Bond.  Payments on the Bonds from the Base will be made on a parity with the 

payments on the outstanding limited bonds heretofore issued by the District.  The District is 

authorized to issue from time to time additional limited bonds payable from the Base, as 

permitted by law, and to determine the lien priority of payments to be made from the Base to pay 

the District’s limited bonds. 
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 [4] This Bond shall not be valid or become obligatory for any purpose until the 

certificate of authentication hereon shall have been signed by the Bond Registrar. 

 [5] IN WITNESS WHEREOF, the Sycamore Park District, DeKalb County, Illinois, by its 

Board of Park Commissioners, has caused this Bond to be signed by the President and Secretary 

of said Board of Park Commissioners, and to be countersigned by the Treasurer thereof, and has 

caused the seal of the District to be affixed hereto or printed hereon, all as of the Dated Date 

identified above. 

 __________________________________ 
  President, Board of Park Commissioners,  
   

[SEAL] 

 __________________________________ 
  Secretary, Board of Park Commissioners,  
 

Countersigned: 
 
____________________________________ 
Treasurer, Board of Park Commissioners, 
 
 
Date of Authentication:  ___________, 20__ 
 

CERTIFICATE 
OF 

AUTHENTICATION 

Bond Registrar and Paying Agent: 
_______________________________, 
DeKalb, Illinois 

This Bond is one of the Bonds described in 
the within mentioned ordinance and is one of 
the General Obligation Limited Tax Park 
Bonds, Series 2014, of the Sycamore Park 
District, DeKalb County, Illinois. 
 
___________________________________,  
    as Bond Registrar 
 
By_________________________________ 

Authorized Official 
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(Form of Bond - Reverse Side) 

SYCAMORE PARK DISTRICT 

DEKALB COUNTY, ILLINOIS 

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2014 

 [6] This Bond is issued by the District for (i) the payment of land condemned or 

purchased for parks, for the building, maintaining, improving, and protecting of the same and the 

existing land and facilities of the District, and for the payment of the expenses incident thereto 

and (ii) refunding certain principal and interest to become due on the presently outstanding and 

unpaid General Obligation Park Bonds (Alternate Revenue Source), Series 2006, of the District, 

all as further described in the ordinance of the District pursuant to which this Bond has been 

issued (the “Ordinance”).  This Bond is issued pursuant to and in all respects in full compliance 

with the provisions of the Park District Code of the State of Illinois, the Park District Refunding 

Bond Act of the State of Illinois, and all laws amendatory thereof and supplementary thereto, 

including the Local Government Debt Reform Act of the State of Illinois, as amended, and is 

authorized by the Board of Park Commissioners by the Ordinance duly and properly adopted for 

that purpose, in all respects as provided by law. 

 [7] This Bond is transferable by the Registered Owner hereof in person or by his 

attorney duly authorized in writing at the principal office of the Bond Registrar in ___________, 

Illinois, but only in the manner, subject to the limitations and upon payment of the charges 

provided in the Ordinance, and upon surrender and cancellation of this Bond.  Upon such 

transfer a new Bond or Bonds of authorized denominations of the same maturity and for the 

same aggregate principal amount will be issued to the transferee in exchange therefor. 

 [8] The Bonds are issued in fully registered form in the denominations of $5.00 or 

authorized integral multiples thereof.  This Bond may be exchanged at the principal office of the 
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Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other 

authorized denominations upon the terms set forth in the Ordinance.  The Bond Registrar shall 

not be required to transfer or exchange any Bond during the period beginning at the close of 

business on October 15, 2015 and ending at the opening of business on November 1, 2015. 

 [9] The District and the Bond Registrar may deem and treat the Registered Owner 

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of 

principal hereof and interest due hereon and for all other purposes; and neither the District nor 

the Bond Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto  ____________________ 

______________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint  _______________________ 

______________________________________________________________________________ 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 

substitution in the premises. 

Dated:  ___________________________ _____________________________ 

Signature guaranteed:  ______________________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered 
owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

 Section 6. Sale of Bonds.  The Bonds hereby authorized shall be executed as in this 

Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with 

the Treasurer of the Board, and be by said Treasurer delivered to _________________________, 

DeKalb, Illinois the purchaser thereof (the “Purchaser”), upon receipt of the purchase price 
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therefor, the same being ___________; the contract for the sale of the Bonds heretofore entered 

into (the “Purchase Contract”) is in all respects ratified, approved and confirmed, it being 

hereby found and determined that the Bonds have been sold at such price and bear interest at 

such rates that neither the true interest cost (yield) nor the net interest rate received upon such 

sale exceed the maximum rate otherwise authorized by Illinois law and that the Purchase 

Contract is in the best interests of the District and that no person holding any office of the 

District, either by election or appointment, is in any manner financially interested directly in his 

or her own name or indirectly in the name of any other person, association, trust or corporation, 

in the Purchase Contract. 

The use by the Purchaser of any Preliminary Term Sheet and any final Term Sheet 

relating to the Bonds (the “Term Sheet”) is hereby ratified, approved and authorized; the 

execution and delivery of the Term Sheet is hereby authorized; and the officers of the Board are 

hereby authorized to take any action as may be required on the part of the District to 

consummate the transactions contemplated by the Purchase Contract, this Ordinance, said 

Preliminary Term Sheet, the Term Sheet and the Bonds. 

 Section 7. Tax Levy.  In order to provide for the collection of a direct annual tax to pay 

the interest on the Bonds as it falls due, and also to pay and discharge the principal thereof at 

maturity, there be and there is hereby levied upon all the taxable property within the District a 

direct annual tax for each of the years while the Bonds or any of them are outstanding, and that 

there be and there is hereby levied upon all of the taxable property in the District, the following 

direct annual tax, to-wit: 

FOR THE YEAR A TAX TO PRODUCE THE SUM OF: 

2014 $ for principal and interest up to and 
including November 1, 2015 
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Principal or interest maturing at any time when there are not sufficient funds on hand 

from the foregoing tax levy to pay the same shall be paid from the general funds of the District, 

and the fund from which such payment was made shall be reimbursed out of the taxes hereby 

levied when the same shall be collected. 

The District covenants and agrees with the purchasers and the holders of the Bonds that 

so long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to levy and collect the 

foregoing tax levy; and the District and its officers will comply with all present and future 

applicable laws in order to assure that the foregoing taxes will be levied, extended, and collected 

as provided herein and deposited in the fund established to pay the principal of and interest on 

the Bonds. 

 Section 8. Filing of Ordinance.  Forthwith upon the passage of this Ordinance, the 

Secretary of the Board is hereby directed to file a certified copy of this Ordinance with the 

County Clerk of The County of DeKalb, Illinois (the “County Clerk”), and it shall be the duty of 

said County Clerk to in and for the year 2014 ascertain the rate necessary to produce the tax 

herein levied, and extend the same for collection on the tax books against all of the taxable 

property within the District in connection with other taxes levied in said year for general park 

purposes, in order to raise the amount aforesaid and in said year such annual tax shall be 

computed, extended and collected in the same manner as now or hereafter provided by law for 

the computation, extension and collection of taxes for general park purposes of the District, and 

when collected, the taxes hereby levied shall be placed to the credit of a special fund to be 

designated “Park Bond and Interest Fund of 2014” (the “Bond Fund”), which taxes are hereby 

irrevocably pledged to and shall be used only for the purpose of paying the principal of and 

interest on the Bonds. 
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 Section 9. Limitation on Extension; General Obligation Pledge; Additional 

Obligations.  Notwithstanding any other provision of this Ordinance, the annual amount of the 

taxes to be extended by the County Clerk to pay the Bonds and all other limited bonds (as 

defined in the Debt Reform Act) heretofore and hereafter issued by the District shall not exceed 

the debt service extension base (as defined in the Property Tax Extension Limitation Law of the 

State of Illinois, as amended) of the District (the “Base”). 

No limit, however, exists on the rate of the direct annual tax levied herein, and the Bonds 

shall constitute a general obligation of the District. 

Payments on the Bonds from the Base will be made on a parity with the payments on the 

District’s outstanding General Obligation Limited Tax Park Bonds, Series 2009A, dated April 6, 

2009.  The District is authorized to issue from time to time additional limited bonds payable 

from the Base, as permitted by law, and to determine the lien priority of payments to be made 

from the Base to pay the District’s limited bonds. 

 Section 10. Use of Bond Proceeds.  Accrued interest received on the delivery of the 

Bonds, if any, is hereby appropriated for the purpose of paying first interest due on the Bonds 

and is hereby ordered deposited into the Bond Fund.  Principal proceeds of the Bonds in the 

amount of $________ are hereby appropriated for the purpose of paying the cost of the Project 

and the payment of the costs of issuance of the Bonds and are hereby ordered deposited into the 

Capital Improvement Account of the District (the “Project Fund”) and the remainder of the 

principal proceeds of the Bonds are hereby appropriated for the purpose of the Refunding. 

 Section 11. Non-Arbitrage and Tax-Exemption.  One purpose of this Section is to set 

forth various facts regarding the Bonds and to establish the expectations of the Board and the 

District as to future events regarding the Bonds and the use of Bond proceeds.  The certifications, 

covenants and representations contained herein and at the time of the Closing are made on behalf 
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of the District for the benefit of the owners from time to time of the Bonds.  In addition to 

providing the certifications, covenants and representations contained herein, the District hereby 

covenants that it will not take any action, omit to take any action or permit the taking or omission 

of any action within its control (including, without limitation, making or permitting any use of 

the proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any 

of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the 

hereinafter defined Code or would otherwise cause the interest on the Bonds to be included in the 

gross income of the recipients thereof for federal income tax purposes.  The District 

acknowledges that, in the event of an examination by the Internal Revenue Service (the “IRS”) 

of the exemption from federal income taxation for interest paid on the Bonds, under present 

rules, the District may be treated as a “taxpayer” in such examination and agrees that it will 

respond in a commercially reasonable manner to any inquiries from the IRS in connection with 

such an examination.  The Board and the District certify, covenant and represent as follows: 

1.1. Definitions.  In addition to such other words and terms used and defined in 
this Ordinance, the following words and terms used in this Section shall have the 
following meanings unless, in either case, the context or use clearly indicates another or 
different meaning is intended: 

“Affiliated Person” means any Person that (a) at any time during the six months 
prior to the execution and delivery of the Bonds, (i) has more than five percent of the 
voting power of the governing body of the District in the aggregate vested in its directors, 
officers, owners, and employees or, (ii) has more than five percent of the voting power of 
its governing body in the aggregate vested in directors, officers, board members or 
employees of the District or (b) during the one-year period beginning six months prior to 
the execution and delivery of the Bonds, (i) the composition of the governing body of 
which is modified or established to reflect (directly or indirectly) representation of the 
interests of the District (or there is an agreement, understanding, or arrangement relating 
to such a modification or establishment during that one-year period) or (ii) the 
composition of the governing body of the District is modified or established to reflect 
(directly or indirectly) representation of the interests of such Person (or there is an 
agreement, understanding, or arrangement relating to such a modification or 
establishment during that one-year period). 
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“Bond Counsel” means Chapman and Cutler LLP or any other nationally 
recognized firm of attorneys experienced in the field of municipal bonds whose opinions 
are generally accepted by purchasers of municipal bonds. 

“Capital Expenditures” means costs of a type that would be properly chargeable 
to a capital account under the Code (or would be so chargeable with a proper election) 
under federal income tax principles if the District were treated as a corporation subject to 
federal income taxation, taking into account the definition of Placed-in-Service set forth 
herein. 

“Closing” means the first date on which the District is receiving the purchase 
price for the Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended. 

“Commingled Fund” means any fund or account containing both Gross Proceeds 
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the 
fund or account are invested and accounted for, collectively, without regard to the source 
of funds deposited in the fund or account.  An open-ended regulated investment company 
under Section 851 of the Code is not a Commingled Fund. 

“Control” means the possession, directly or indirectly through others, of either of 
the following discretionary and non-ministerial rights or powers over another entity: 

 (a) to approve and to remove without cause a controlling portion of the 
governing body of a Controlled Entity; or 

 (b) to require the use of funds or assets of a Controlled Entity for any 
purpose. 

“Controlled Entity” means any entity or one of a group of entities that is subject 
to Control by a Controlling Entity or group of Controlling Entities. 

“Controlled Group” means a group of entities directly or indirectly subject to 
Control by the same entity or group of entities, including the entity that has Control of the 
other entities. 

“Controlling Entity” means any entity or one of a group of entities directly or 
indirectly having Control of any entities or group of entities. 

“Costs of Issuance” means the costs of issuing the Bonds, including underwriters’ 
discount and legal fees. 

“De minimis Amount of Original Issue Discount or Premium” means with respect 
to an obligation (a) any original issue discount or premium that does not exceed two 
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percent of the stated redemption price at maturity of the Bonds plus (b) any original issue 
premium that is attributable exclusively to reasonable underwriter’s compensation. 

“External Commingled Fund” means a Commingled Fund in which the District 
and all members of the same Controlled Group as the District own, in the aggregate, not 
more than ten percent of the beneficial interests. 

“GIC” means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement 
to supply investments on two or more future dates (e.g., a forward supply contract). 

“Gross Proceeds” means amounts in the Bond Fund, the Project Fund and 
amounts used to pay the Refunded Bonds. 

“Net Sale Proceeds” means amounts actually or constructively received from the 
sale of the Bonds reduced by any such amounts that are deposited in a reasonably 
required reserve or replacement fund for the Bonds. 

“Person” means any entity with standing to be sued or to sue, including any 
natural person, corporation, body politic, governmental unit, agency, authority, 
partnership, trust, estate, association, company, or group of any of the above. 

“Placed-in-Service” means the date on which, based on all facts and 
circumstances (a) a facility has reached a degree of completion that would permit its 
operation at substantially its design level and (b) the facility is, in fact, in operation at 
such level. 

“Prior Bond Fund” means the fund or funds established in connection with the 
issuance of the Prior Bonds to pay the debt service on the Prior Bonds. 

“Prior Bond Proceeds” means amounts actually or constructively received from 
the sale of the Refunded Bonds, including (a) amounts used to pay underwriters’ discount 
or compensation and accrued interest, other than accrued interest for a period not greater 
than one year before the Refunded Bonds were issued but only if it is to be paid within 
one year after the Refunded Bonds were issued and (b) amounts derived from the sale of 
any right that is part of the terms of a Refunded Bond or is otherwise associated with a 
Refunded Bond (e.g., a redemption right). 

“Prior Bonds” means the District’s outstanding issues being refunded by the 
Bonds, as more particularly described in the preambles hereof. 

“Prior Project” means the facilities financed, directly or indirectly with the 
proceeds of the Prior Bonds. 

“Private Business Use” means any use of the Project or the Prior Project by any 
Person other than a state or local government unit, including as a result of (i) ownership, 
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(ii) actual or beneficial use pursuant to a lease or a management, service, incentive 
payment, research or output contract or (iii) any other similar arrangement, agreement or 
understanding, whether written or oral, except for use of the Project or the Prior Project 
on the same basis as the general public.  Private Business Use includes any formal or 
informal arrangement with any person other than a state or local governmental unit that 
conveys special legal entitlements to any portion of the Project or the Prior Project that is 
available for use by the general public or that conveys to any person other than a state or 
local governmental unit any special economic benefit with respect to any portion of the 
Project or the Prior Project that is not available for use by the general public. 

“Project Portion of the Bonds” means that portion of the Bonds to be used for the 
Project. 

“Qualified Administrative Costs of Investments” means (a) reasonable, direct 
administrative costs (other than carrying costs) such as separately stated brokerage or 
selling commissions, but not legal and accounting fees, recordkeeping, custody and 
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a 
publicly offered regulated investment company or an External Commingled Fund. 

“Qualified Tax Exempt Obligations” means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of the 
owner thereof for federal income tax purposes and is not an item of tax preference for 
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an 
interest in a regulated investment company to the extent that at least ninety-five percent 
of the income to the holder of the interest is interest which is excludable from gross 
income under Section 103 of the Code of any owner thereof for federal income tax 
purposes and is not an item of tax preference for purposes of the alternative minimum tax 
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the 
United States Treasury pursuant to the Demand Deposit State and Local Government 
Series program described in 31 C.F.R. pt. 344. 

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2 
herein. 

“Rebate Provisions” means the rebate requirements contained in Section 148(f) 
of the Code and in the Regulations. 

“Refunded Bonds” means those certain Prior Bonds being refunded by the Bonds. 

“Refunding Portion of the Bonds” means that portion of the Bonds to be used for 
the refunding of the Refunded Bonds. 

“Regulations” means United States Treasury Regulations dealing with the 
tax-exempt bond provisions of the Code. 
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“Reimbursed Expenditures” means expenditures of the District paid prior to 
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated. 

“Reserve Portion of the Bond Fund” means the portion of the Bond Fund funded 
in excess of the amount of debt service payable each year. 

“Sale Proceeds” means amounts actually or constructively received from the sale 
of the Bonds, including (a) amounts used to pay underwriters’ discount or compensation 
and accrued interest, other than accrued interest for a period not greater than one year 
before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Bond or is otherwise 
associated with a Bond (e.g., a redemption right). 

“Transferred Proceeds” means amounts actually or constructively received from 
the sale of the Prior Bonds, plus investment earnings thereon, which have not been spent 
prior to the date principal on the Refunded Bonds is discharged by the Refunding Portion 
of the Bonds. 

“Yield” means that discount rate which when used in computing the present value 
of all payments of principal and interest paid and to be paid on an obligation (using 
semiannual compounding on the basis of a 360-day year) produces an amount equal to 
the obligation’s purchase price (or in the case of the Bonds, the issue price as established 
in paragraph 5.1 hereof), including accrued interest. 

“Yield Reduction Payment” means a rebate payment or any other amount paid to 
the United States in the same manner as rebate amounts are required to be paid or at such 
other time or in such manner as the IRS may prescribe that will be treated as a reduction 
in Yield of an investment under the Regulations. 

2.1. Purpose of the Bonds.  The Bonds are being issued solely and exclusively to 
finance the Project and to refund the Refunded Bonds, each in a prudent manner 
consistent with the revenue needs of the District.  A breakdown of the sources and uses of 
funds is set forth in the preceding Section of this Ordinance.  Except to pay for any 
accrued interest on the Bonds used to pay first interest due on the Bonds, no proceeds of 
the Bonds will be used more than 90 days after the date of issue of the Bonds for the 
purpose of paying any principal or interest on any issue of bonds, notes, certificates or 
warrants or on any installment contract or other obligation of the District or for the 
purpose of replacing any funds of the District used for such purpose. 

2.2. The Project — Binding Commitment and Timing.  The District has incurred 
or will, within six months of the Closing, incur a substantial binding obligation (not 
subject to contingencies within the control of the District or any member of the same 
Controlled Group as the District) to a third party to expend at least five percent of the Net 
Sale Proceeds of the Project Portion of the Bonds on the Project.  It is expected that the 
work of acquiring and constructing the Project and the expenditure of amounts deposited 
into the Project Fund will continue to proceed with due diligence through 
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_____________, 2017, at which time it is anticipated that all Sale Proceeds of the Project 
Portion of the Bonds and investment earnings thereon will have been spent. 

2.3. Reimbursement.  With respect to expenditures for the Project paid within the 
60 day period ending on this date and with respect to which no declaration of intent was 
previously made, the District hereby declares its intent to reimburse such expenditures 
and hereby allocates Sale Proceeds in the amount indicated in the Treasurer’s Receipt to 
be delivered in connection with the issuance of the Bonds to reimburse said expenditures. 
Otherwise, none of the Sale Proceeds or investment earnings thereon will be used for 
Reimbursed Expenditures. 

2.4. Working Capital.  All Sale Proceeds and investment earnings thereon will 
be used, directly or indirectly, to finance Capital Expenditures or to pay principal of, 
interest on and redemption premium, if any, on the Refunded Bonds, other than the 
following: 

 (a) an amount not to exceed five percent of the Sale Proceeds of the 
Project Portion of the Bonds for working capital expenditures directly related to 
Capital Expenditures financed by the Bonds; 

 (b) payments of interest on the Bonds to the extent allocable to the 
Project Portion of the Bonds for a period commencing at Closing and ending on 
the later of the date three years after Closing or one year after the date on which 
the Project is Placed-in-Service and interest on the Bonds to the extent allocable 
to the Refunding Portion of the Bonds for the period commencing at Closing and 
ending on the date one year after the date on which the Prior Project is 
Placed-in-Service; 

 (c) Costs of Issuance and Qualified Administrative Costs of Investments; 

 (d) payments of rebate or Yield Reduction Payments made to the United 
States under the Regulations;  

 (e) principal of or interest on the Bonds paid from unexpected excess 
Sale Proceeds and investment earnings thereon; and 

 (f) investment earnings that are commingled with substantial other 
revenues and are expected to be allocated to expenditures within six months. 

2.5. Consequences of Contrary Expenditure.  The District acknowledges that if 
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures 
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of 
the District will be treated as unspent Sale Proceeds. 

2.6. Payments to District or Related Persons.  The District acknowledges that if 
Sale Proceeds or investment earnings thereon are transferred to or paid to the District or 
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any member of the same Controlled Group as the District, those amounts will not be 
treated as having been spent for federal income tax purposes.  However, Sale Proceeds or 
investment earnings thereon will be allocated to expenditures for federal income tax 
purposes if the District uses such amounts to reimburse itself for amounts paid to persons 
other than the District or any member of the same Controlled Group as the District, 
provided that the original expenditures were paid on or after Closing, and provided that 
the original expenditures were not otherwise paid out of Sale Proceeds or investment 
earnings thereon or the proceeds of any other borrowing.  In addition, investment 
earnings may be allocated to expenditures to the extent provided in paragraph 2.4(f) of 
this Section.  Any Sale Proceeds or investment earnings thereon that are transferred to or 
paid to the District or any member of the same Controlled Group as the District will 
remain Sale Proceeds or investment earnings thereon, and thus Gross Proceeds, until such 
amounts are allocated to expenditures for federal income tax purposes.  If the District 
does not allocate any such amounts to expenditures for the Project or other expenditures 
permitted under this Ordinance, any such amounts will be allocated for federal income 
tax purposes to the next expenditures, not otherwise paid out of Sale Proceeds or 
investment earnings thereon or the proceeds of any other borrowing, for interest on the 
Bonds prior to the later of the date three years after Closing or one year after the date on 
which the Project is Placed-in-Service.  The District will consistently follow this 
accounting method for federal income tax purposes. 

2.7. Investment of Bond Proceeds.  Not more than 50% of the Sale Proceeds of 
the Project Portion of the Bonds and investment earnings thereon are or will be invested 
in investments (other than Qualified Tax Exempt Obligations) having a Yield that is 
substantially guaranteed for four years or more.  No portion of the Bonds is being issued 
solely for the purpose of investing a portion of Sale Proceeds or investment earnings 
thereon at a Yield higher than the Yield on the Bonds. 

It is expected that the Sale Proceeds deposited into the Project Fund, including 
investment earnings on the Project Fund, will be spent to pay costs of the Project and 
interest on the Bonds not later than the date set forth in paragraph 2.2 hereof, the 
investment earnings on the Bond Fund will be spent to pay interest on the Bonds, or to 
the extent permitted by law, investment earnings on amounts in the Project Fund and the 
Bond Fund will be commingled with substantial revenues from the governmental 
operations of the District, and the earnings are reasonably expected to be spent for 
governmental purposes within six months of the date earned.  Interest earnings on the 
Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a 
designated purpose. 

2.8. No Grants.  None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person. 

2.9. Hedges.  Neither the District nor any member of the same Controlled Group 
as the District has entered into or expects to enter into any hedge (e.g., an interest rate 
swap, interest rate cap, futures contract, forward contract or an option) with respect to the 
Bonds or the Prior Bonds.  The District acknowledges that any such hedge could affect, 

108



 

-23- 

among other things, the calculation of Bond Yield under the Regulations.  The IRS could 
recalculate Bond Yield if the failure to account for the hedge fails to clearly reflect the 
economic substance of the transaction. 

The District also acknowledges that if it acquires a hedging contract with an 
investment element (including e.g., an off-market swap agreement, or any cap agreement 
for which all or a portion of the premium is paid at, or before the effective date of the cap 
agreement), then a portion of such hedging contract may be treated as an investment of 
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules, 
rebate and yield restriction.  The District agrees not to use proceeds of the Bonds to pay 
for any such hedging contract in whole or in part.  The District also agrees that it will not 
give any assurances to any Bondholder or any credit or liquidity enhancer with respect to 
the Bonds that any such hedging contract will be entered into or maintained.  The District 
recognizes that if a portion of a hedging contract is determined to be an investment of 
gross proceeds, such portion may not be fairly priced even if the hedging contract as a 
whole is fairly priced. 

2.10. IRS Audits.  The District represents that the IRS has not contacted the 
District regarding the Prior Bonds or any other obligations issued by or on behalf of the 
District.  To the best of the knowledge of the District, no such obligations of the District 
are currently under examination by the IRS. 

2.11. Abusive Transactions.  Neither the District nor any member of the same 
Controlled Group as the District will receive a rebate or credit resulting from any 
payments having been made in connection with the issuance of the Bonds or the current 
refunding of the Refunded Bonds. 

3.1. Use of Proceeds.  (a) The use of the Sale Proceeds and investment earnings 
thereon and the funds held under this Ordinance at the time of Closing are described in 
the preceding Section of this Ordinance.  No Sale Proceeds will be used to pre-pay for 
goods or services to be received over a period of years prior to the date such goods or 
services are to be received.  No Sale Proceeds or any investment earnings thereon will be 
used to pay for or otherwise acquire goods or services from the District, any member of 
the same Controlled Group as the District, or an Affiliated Person. 

 (b) Only the funds and accounts described in said Section will be funded at 
Closing.  There are no other funds or accounts created under this Ordinance, other than 
the Rebate Fund if it is created as provided in paragraph 4.2 hereof. 

 (c) Principal of and interest on the Bonds will be paid from the Bond Fund. 

 (d) Any Costs of Issuance incurred in connection with the issuance of the Bonds 
to be paid by the District will be paid at the time of Closing. 
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 (e) The costs of the Project will be paid from the Project Fund and no other 
moneys (except for investment earnings on amounts in the Project Fund) are expected to 
be deposited therein. 

 (f) The Bonds will be allocated between the Refunding Portion of the Bonds 
and the Project Portion of the Bonds based on the percentages of the issue price allocable 
to each portion.  Allocation of specific maturities to each portion will be made at such 
time as is necessary. 

3.2. Purpose of Bond Fund.  The Bond Fund (other than the Reserve Portion of 
the Bond Fund) will be used primarily to achieve a proper matching of revenues and 
earnings with principal and interest payments on the Bonds in each bond year.  It is 
expected that the Bond Fund (other than the Reserve Portion of the Bond Fund) will be 
depleted at least once a year, except for a reasonable carry over amount not to exceed the 
greater of (a) the earnings on the investment of moneys in the Bond Fund (other than the 
Reserve Portion of the Bond Fund) for the immediately preceding bond year or (b) 1/12th 
of the principal and interest payments on the Bonds for the immediately preceding bond 
year. 

The District will levy taxes to produce an amount sufficient to pay all principal of 
and interest on the Bonds in each bond year.  To minimize the likelihood of an 
insufficiency, the amount extended to pay the Bonds may in most years be in excess of 
the amount required to pay principal and interest within one year of collection.  This 
over-collection (if any) may cause the Bond Fund as a whole to fail to function as a bona 
fide debt service fun.  Nevertheless, except for the Reserve Portion of the Bond Fund, the 
Bond Fund will be depleted each year as described above.  The Reserve Portion of the 
Bond Fund will constitute a separate account not treated as part of the bona fide debt 
service fund.  The Reserve Portion of the Bond Fund is subject to yield restriction 
requirements except as it may otherwise be expected as provided in 5.2 below.  It is also 
subject to rebate requirements. 

3.3. The Prior Bonds.  (a) As of the earlier of (i) the time of the Closing or 
(ii) the date three years after the Prior Bonds were issued, all Prior Bond Proceeds 
allocable to the project portion of the Prior Bonds, including investment earnings thereon, 
were completely spent to pay the costs of Capital Expenditures. 

 (b) As of the date hereof, no Prior Bond Proceeds or money or property of any 
kind (including cash) is on deposit in any fund or account, regardless of where held or the 
source thereof, with respect to the Prior Bonds or any credit enhancement or liquidity 
device relating to the foregoing, or is otherwise restricted to pay the District’s 
obligations. 

 (c) The Prior Bond Fund was used primarily to achieve a proper matching of 
revenues and earnings with principal and interest payments on the Prior Bonds in each 
bond year.  The Prior Bond Fund was depleted at least once a year, except for a 
reasonable carry over amount not to exceed the greater of (i) the earnings on the 
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investment of moneys in such account for the immediately preceding bond year or 
(ii) one-twelfth (1/12th) of the principal and interest payments on the Prior Bonds. 

 (d) At the time the Prior Bonds were issued, the District reasonably expected to 
spend at least 85% of the proceeds (including investment earnings) of the Prior Bonds to 
be used for non-refunding purposes for such purposes within three years of the date the 
Prior Bonds were issued and such proceeds were so spent.  Not more than 50% of the 
proceeds of the Prior Bonds to be used for non-refunding purposes was invested in 
investments having a Yield that was substantially guaranteed for four years or more. 

 (e) The Refunded Bonds do not include, directly or indirectly in a series, any 
advance refunding obligations. 

 (f) The District has not been notified that the Prior Bonds or any obligations 
refunded by the Prior Bonds are under examination by the IRS, and to the best of the 
District’s knowledge neither the Prior Bonds nor any obligations refunded by the Prior 
Bonds is under examination by the IRS. 

 (g) The District acknowledges that (i) the final rebate payment with respect to 
the Prior Bonds may be required to be made sooner than if the refunding had not occurred 
and (ii) the final rebate is due 60 days after the Prior Bonds are paid in full. 

3.4. No Other Gross Proceeds.  (a) Except for the Bond Fund and the Project 
Fund, and except for investment earnings that have been commingled as described in 
paragraph 2.6 and any credit enhancement or liquidity device related to the Bonds, after 
the issuance of the Bonds, neither the District nor any member of the same Controlled 
Group as the District has or will have any property, including cash, securities or any other 
property held as a passive vehicle for the production of income or for investment 
purposes, that constitutes: 

 (i) Sale Proceeds; 

 (ii) amounts in any fund or account with respect to the Bonds (other than 
the Rebate Fund); 

 (iii) Transferred Proceeds; 

 (iv) amounts that have a sufficiently direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have 
been used for that governmental purpose if the Bonds were not used or to be used 
for that governmental purpose (the mere availability or preliminary earmarking of 
such amounts for a governmental purpose, however, does not itself establish such 
a sufficient nexus); 

 (v) amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 

111



 

-26- 

directly or indirectly to pay principal of or interest on the Bonds or any amounts 
for which there is provided, directly or indirectly, a reasonable assurance that the 
amount will be available to pay principal of or interest on the Bonds or any 
obligations under any credit enhancement or liquidity device with respect to the 
Bonds, even if the District encounters financial difficulties; 

 (vi) any amounts held pursuant to any agreement (such as an agreement to 
maintain certain levels of types of assets) made for the benefit of the Bondholders 
or any credit enhancement provider, including any liquidity device or negative 
pledge (e.g., any amount pledged to pay principal of or interest on an issue held 
under an agreement to maintain the amount at a particular level for the direct or 
indirect benefit of holders of the Bonds or a guarantor of the Bonds); or 

 (vii) amounts actually or constructively received from the investment and 
reinvestment of the amounts described in (i), (ii) or (iii) above. 

 (b) No compensating balance, liquidity account, negative pledge of property 
held for investment purposes required to be maintained at least at a particular level or 
similar arrangement exists with respect to, in any way, the Bonds or any credit 
enhancement or liquidity device related to the Bonds. 

 (c) The term of the Bonds is not longer than is reasonably necessary for the 
governmental purposes of the Bonds.  The average reasonably expected economic life of 
the Project is at least 5 years, and the average reasonably expected remaining economic 
life of the Prior Project is at least 5 years.  The weighted average maturity of the Bonds 
does not exceed _______ years and does not exceed 120 percent of the average 
reasonably expected economic life of the Project or the Prior Project.  The maturity 
schedule of the Bonds (the “Principal Payment Schedule”) is based on an analysis of 
revenues expected to be available to pay debt service on the Bonds.  The Principal 
Payment Schedule is not more rapid (i.e., having a lower average maturity) because a 
more rapid schedule would place an undue burden on tax rates and cause such rates to be 
increased beyond prudent levels, and would be inconsistent with the governmental 
purpose of the Bonds as set forth in paragraph 2.1 hereof. 

3.5. Final Allocation of Proceeds.  Subject to the requirements of this Section, 
including those concerning working capital expenditures in paragraph 2.4, the District 
may generally use any reasonable, consistently applied accounting method to account for 
Gross Proceeds, investments thereon, and expenditures.  The District must account for 
the final allocation of proceeds of the Project Portion of the Bonds to expenditures not 
later than 18 months after the later of the date the expenditure is paid or the date the 
property with respect to which the expenditure is made is Placed-in-Service.  This 
allocation must be made in any event by the date 60 days after the fifth anniversary of the 
issue date of the Bonds or the date 60 days after the retirement of the Bonds, if earlier.   

Reasonable accounting methods for allocating funds include any of the following 
methods if consistently applied:  a specific tracing method; a Gross Proceeds spent first 
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method; a first-in, first-out method, or a ratable allocation method.  The District may also 
reallocate proceeds of the Bonds from one expenditure to another until the end of the 
period for final allocation, discussed above.  Unless the District has taken an action to use 
a different allocation method by the end of the period for a final allocation, proceeds of 
the Bonds will be treated as allocated to expenditures using the specific tracing method. 

4.1. Compliance with Rebate Provisions.  The District covenants to take such 
actions and make, or cause to be made, all calculations, transfers and payments that may 
be necessary to comply with the Rebate Provisions applicable to the Bonds.  The District 
will make, or cause to be made, rebate payments with respect to the Bonds in accordance 
with law. 

4.2. Rebate Fund.  The District is hereby authorized to create and establish a 
special fund to be known as the Rebate Fund (the “Rebate Fund”), which, if created, 
shall be continuously held, invested, expended and accounted for in accordance with this 
Ordinance.  Moneys in the Rebate Fund shall not be considered moneys held for the 
benefit of the owners of the Bonds.  Except as provided in the Regulations, moneys in the 
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment 
to the United States as required by the Rebate Provisions and by the Regulations and as 
contemplated under the provisions of this Ordinance. 

4.3. Records.  The District agrees to keep and retain or cause to be kept and 
retained for the period described in paragraph 7.9 adequate records with respect to the 
investment of all Gross Proceeds and amounts in the Rebate Fund.  Such records shall 
include:  (a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest 
paid; (e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; 
(i) date of liquidation; and (j) receipt upon liquidation. 

If any investment becomes Gross Proceeds on a date other than the date such 
investment is purchased, the records required to be kept shall include the fair market 
value of such investment on the date it becomes Gross Proceeds.  If any investment is 
retained after the date the last Bond is retired, the records required to be kept shall 
include the fair market value of such investment on the date the last Bond is retired.  
Amounts or investments will be segregated whenever necessary to maintain these 
records. 

4.4. Fair Market Value; Certificates of Deposit and Investment Agreements.  The 
District will continuously invest all amounts on deposit in the Rebate Fund, together with 
the amounts, if any, to be transferred to the Rebate Fund, in any investment permitted 
under this Ordinance.  In making investments of Gross Proceeds or of amounts in the 
Rebate Fund, the District shall take into account prudent investment standards and the 
date on which such moneys may be needed.  Except as provided in the next sentence, all 
amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be 
invested at all times to the greatest extent practicable, and no amounts may be held as 
cash or be invested in zero yield investments other than obligations of the United States 
purchased directly from the United States.  In the event moneys cannot be invested, other 
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than as provided in this sentence due to the denomination, price or availability of 
investments, the amounts shall be invested in an interest bearing deposit of a bank with a 
yield not less than that paid to the general public or held uninvested to the minimum 
extent necessary. 

Gross Proceeds and any amounts in the Rebate Fund that are invested in 
certificates of deposit or in GICs shall be invested only in accordance with the following 
provisions: 

 (a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and 
substantial penalties for early withdrawal shall be made only if either (i) the Yield 
on the certificate of deposit (A) is not less than the Yield on reasonably 
comparable direct obligations of the United States and (B) is not less than the 
highest Yield that is published or posted by the provider to be currently available 
from the provider on reasonably comparable certificates of deposit offered to the 
public or (ii) the investment is an investment in a GIC and qualifies under 
paragraph (b) below. 

 (b) Investments in GICs shall be made only if 

 (i) the bid specifications are in writing, include all material terms 
of the bid and are timely forwarded to potential providers (a term is 
material if it may directly or indirectly affect the yield on the GIC); 

 (ii) the terms of the bid specifications are commercially reasonable 
(a term is commercially reasonable if there is a legitimate business 
purpose for the term other than to reduce the yield on the GIC); 

 (iii) all bidders for the GIC have equal opportunity to bid so that, 
for example, no bidder is given the opportunity to review other bids (a last 
look) before bidding; 

 (iv) any agent used to conduct the bidding for the GIC does not bid 
to provide the GIC; 

 (v) at least three of the providers solicited for bids for the GIC are 
reasonably competitive providers of investments of the type purchased 
(i.e., providers that have established industry reputations as competitive 
providers of the type of investments being purchased); 

 (vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds; 

 (vii) at least one of the entities that provided a bid is a reasonably 
competitive provider that does not have a financial interest in the Bonds; 
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 (viii) the bid specifications include a statement notifying potential 
providers that submission of a bid is a representation that the potential 
provider did not consult with any other provider about its bid, that the bid 
was determined without regard to any other formal or informal agreement 
that the potential provider has with the District or any other person 
(whether or not in connection with the Bonds) and that the bid is not being 
submitted solely as a courtesy to the District or any other person for 
purposes of satisfying the federal income tax requirements relating to the 
bidding for the GIC; 

 (ix) the determination of the terms of the GIC takes into account 
the reasonably expected deposit and drawdown schedule for the amounts 
to be invested; 

 (x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker’s fees) is in fact purchased; and 

 (xi) the obligor on the GIC certifies the administrative costs that it 
is paying or expects to pay to third parties in connection with the GIC. 

 (c) If a GIC is purchased, the District will retain the following records 
with its bond documents until three years after the Bonds are redeemed in their 
entirety: 

 (i) a copy of the GIC; 

 (ii) the receipt or other record of the amount actually paid for the 
GIC, including a record of any administrative costs paid, and the 
certification under subparagraph (b)(xi) of this paragraph; 

 (iii) for each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid results; and 

 (iv) the bid solicitation form and, if the terms of the GIC deviated 
from the bid solicitation form or a submitted bid is modified, a brief 
statement explaining the deviation and stating the purpose for the 
deviation. 

Moneys to be rebated to the United States shall be invested to mature on or prior 
to the anticipated rebate payment date.  All investments made with Gross Proceeds or 
amounts in the Rebate Fund shall be bought and sold at fair market value.  The fair 
market value of an investment is the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm’s length transaction.  Except for 
investments specifically described in this Section and United States Treasury obligations 
that are purchased directly from the United States Treasury, only investments that are 
traded on an established securities market, within the meaning of regulations promulgated 
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under Section 1273 of the Code, will be purchased with Gross Proceeds.  In general, an 
“established securities market” includes:  (i) property that is listed on a national securities 
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that 
is traded on a Commodities Futures Trading Commission designated board of trade or an 
interbank market; (iii) property that appears on a quotation medium; and (iv) property for 
which price quotations are readily available from dealers and brokers.  A debt instrument 
is not treated as traded on an established market solely because it is convertible into 
property which is so traded. 

An investment of Gross Proceeds in an External Commingled Fund shall be made 
only to the extent that such investment is made without an intent to reduce the amount to 
be rebated to the United States Government or to create a smaller profit or a larger loss 
than would have resulted if the transaction had been at arm’s length and had the rebate or 
Yield restriction requirements not been relevant to the District.  An investment of Gross 
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund 
only if the investments made by such Commingled Fund satisfy the provisions of this 
paragraph. 

A single investment, or multiple investments awarded to a provider based on a 
single bid may not be used for funds subject to different rules relating to rebate or yield 
restriction. 

The foregoing provisions of this paragraph satisfy various safe harbors set forth in 
the Regulations relating to the valuation of certain types of investments.  The safe harbor 
provisions of this paragraph are contained herein for the protection of the District, who 
has covenanted not to take any action to adversely affect the tax-exempt status of the 
interest on the Bonds.  The District will contact Bond Counsel if it does not wish to 
comply with the provisions of this paragraph and forego the protection provided by the 
safe harbors provided herein. 

4.5. Arbitrage Elections.  The President, Secretary and Treasurer of the Board 
are hereby authorized to execute one or more elections regarding certain matters with 
respect to arbitrage. 

4.6. Small Issuer Exception.  (a) The District is a governmental unit that has the 
power to impose a tax or to cause another entity to impose a tax of general applicability 
that, when collected, may be used for the governmental purposes of the District.  The 
power to impose such tax is not contingent on approval by another governmental unit; a 
tax of general applicability is one that is not limited to a small number of persons.  The 
District is not subject to Control by any other governmental unit or political subdivision.  
None of the Bonds is or will be a “private activity bond” (as defined in Section 141 of the 
Code).  Ninety-five percent or more of the Sale Proceeds and investment earnings thereon 
will be used for local governmental activities of the District.  None of the District, any 
entity that issues tax-exempt bonds, qualified tax credit bonds or direct pay bonds on 
behalf of the District or any entity subject to Control by the District will issue, during the 
calendar year 2014, any tax-exempt bonds (other than current refunding bonds to the 
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extent of the aggregate face amount of the tax exempt bonds currently refunded thereby), 
qualified tax credit bonds or direct pay bonds in an aggregate face amount in excess of 
the maximum aggregate face amount (as hereinafter defined).  As used herein, 
(a) “tax-exempt bonds” means obligations of any kind, the interest on which is 
excludable from gross income of the holders or owners thereof for federal income tax 
purposes pursuant to Section 103 of the Code but not including (i) “private activity 
bonds” (as defined in Section 141 of the Code) or (ii) obligations issued to refund another 
obligation if it is issued not more than 90 days before the redemption of the refunded 
obligation to the extent the amount of the refunding obligation does not exceed the 
outstanding amount of the refunded obligation, (b) “aggregate face amount” means, if an 
issue has more than a De minimis Amount of Original Issue Discount or Premium, the 
issue price of the issue and otherwise means the principal amount of the issue, 
(c) “maximum aggregate face amount” means $5,000,000, (d) “qualified tax credit 
bonds” means any qualified tax credit bond (as defined in Section 54A(d) of the Code) or 
any “build America bond” that is not a qualified bond under Section 6431 of the Code 
and (e) “direct pay bonds” means any bond treated as a qualified bond as defined in 
Section 6431 of the Code.  As of the date hereof, no tax-exempt bonds, qualified tax 
credit bonds, direct pay bonds or other obligations subject to arbitrage restrictions (other 
than the Bonds) have been issued by the District, any entity that issues bonds on behalf of 
the District or any entity subject to Control by the District during the calendar year 2014.  
The District does not reasonably expect that it, any entity that issues bonds on behalf of 
the District or any entity subject to Control by the District (including but not limited to 
the District) will issue any tax-exempt bonds, qualified tax credit bonds, direct pay bonds 
or other obligations subject to arbitrage restrictions within calendar year 2014.  
Therefore, subject to compliance with all the terms and provisions of this paragraph 4.6, 
the District is excepted from the required rebate of arbitrage profits on the Project Portion 
of the Bonds under Section 148(f)(4)(D) of the Code and from the terms and provisions 
of this Ordinance that need only be complied with if the District is subject to the arbitrage 
rebate requirement. 

 (b) The average maturity of the Refunding Portion of the Bonds exceeds the 
remaining average maturity of the Refunded Bonds. 

 (c) The Refunding Portion of the Bonds will be treated as a separate issue that 
is not exempt from rebate because of the small issuer exception to rebate pursuant to 
Section 148(f)(4)(D)(V) of the Code.  However, the District expects that at least 95% of 
the proceeds of the Bonds allocable to the Refunding Portion of the Bonds will be 
expended within six months from the date of Closing and that 100 percent of the 
proceeds of the Bonds will be expended within one year from the date of Closing.  
Accordingly, the District expects that the Refunding Portion of the Bonds will be exempt 
from Rebate as a result of the six month spending exception.  The District will monitor 
expenditures to determine if the six month expenditure test is met.  If it is not met, the 
District will rebate arbitrage profits on the Refunding Portion of the Bonds. 

5.1. Issue Price.  For purposes of determining the Yield on the Bonds, the 
purchase price of the Bonds is equal to the price being paid to the District by the 
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Purchaser.  The Purchaser is buying the Bonds as an investment for its own account with 
no intention to resell the Bonds.  The purchase price of each of the Bonds is not less than 
the fair market value of the Bond as of the date the Purchaser agreed to buy the Bonds. 

5.2. Yield Limits.  Except as provided in paragraph (a) or (b), all Gross Proceeds 
shall be invested at market prices and at a Yield (after taking into account any Yield 
Reduction Payments) not in excess of the Yield on the Bonds plus, if only amounts in the 
Project Fund, are subject to this yield limitation, 1/8th of one percent. 

The following may be invested without Yield restriction: 

 (a)(i) amounts on deposit in the Bond Fund (except for capitalized interest 
and any Reserve Portion of the Bond Fund) that have not been on deposit under 
this Ordinance for more than 13 months, so long as the Bond Fund (other than the 
Reserve Portion of the Bond Fund) continues to qualify as a bona fide debt 
service fund as described in paragraph 3.2 hereof; 

 (ii) amounts on deposit in the Project Fund that are reasonably expected 
to pay for the costs of the Project, costs of issuance of the Bonds, or interest on 
the Bonds during the three year period beginning on the date of issue of the Bonds 
prior to three years after Closing; 

 (iii) amounts in the Bond Fund to be used to pay capitalized interest on 
the Project Portion of the Bonds prior to the earlier of three years after Closing or 
the payment of all capitalized interest; 

 (iv) amounts used to pay the Refunded Bonds until the earlier to occur of 
90 days of Closing or the date of final payment of debt service to be made from 
Bond Proceeds on the Refunded Bonds; 

 (b)(i) An amount not to exceed the lesser of $100,000 or five percent of the 
Sale Proceeds; 

 (ii) amounts invested in Qualified Tax Exempt Obligations (to the extent 
permitted by law and this Ordinance); 

 (iii) amounts in the Rebate Fund; 

 (iv) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and 

 (v) all amounts derived from the investment of Sale Proceeds or 
investment earnings thereon for a period of one year from the date received. 
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5.3. Continuing Nature of Yield Limits.  Except as provided in paragraph 7.10 
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys 
remain Yield restricted until they cease to be Gross Proceeds. 

5.4. Federal Guarantees.  Except for investments meeting the requirements of 
paragraph 5.2(a) hereof, investments of Gross Proceeds shall not be made in 
(a) investments constituting obligations of or guaranteed, directly or indirectly, by the 
United States (except obligations of the United States Treasury or investments in 
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank, as 
amended (e.g., Refcorp Strips)); or (b) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code).  Except as otherwise permitted in the immediately 
prior sentence and in the Regulations, no portion of the payment of principal or interest 
on the Bonds or any credit enhancement or liquidity device relating to the foregoing is or 
will be guaranteed, directly or indirectly (in whole or in part), by the United States (or 
any agency or instrumentality thereof), including a lease, incentive payment, research or 
output contract or any similar arrangement, agreement or understanding with the United 
States or any agency or instrumentality thereof.  No portion of the Gross Proceeds has 
been or will be used to make loans the payment of principal or interest with respect to 
which is or will be guaranteed (in whole or in part) by the United States (or any agency or 
instrumentality thereof).  Neither this paragraph nor paragraph 5.5 hereof applies to any 
guarantee by the Federal Housing Administration, the Federal National Mortgage 
Association, the Federal Home Loan Mortgage Corporation, the Government National 
Mortgage Association, the Student Loan Marketing Association or the Bonneville Power 
Administration pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the 
date of enactment of the Tax Reform Act of 1984. 

5.5. Investments After the Expiration of Temporary Periods, Etc.  Any amounts 
that are subject to the yield limitation in Section 5.2 because Section 5.2(a) is not 
applicable and amounts not subject to yield restriction only because they are described in 
Section 5.2(b) cannot be invested in (i) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code or (ii) investments constituting obligations of or 
guaranteed, directly or indirectly, by the United States (except obligations of the United 
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the 
Federal Home Loan Bank Act, as amended (e.g., Refcorp Strips). 

6.1. Payment and Use Tests.  (a) No more than five percent of the proceeds of 
each issue of the Prior Bonds and investment earnings thereon were used, and no more 
than five percent of the Sale Proceeds of the Project Portion of Bonds plus investment 
earnings thereon will be used, directly or indirectly, in whole or in part, in any Private 
Business Use.  The District acknowledges that, for purposes of the preceding sentence, 
Gross Proceeds used to pay costs of issuance and other common costs (such as fees paid 
for a qualified guarantee or qualified hedge) or invested in a reserve or replacement fund 
must be ratably allocated among all the purposes for which Gross Proceeds are being 
used. 

119



 

-34- 

 (b) The payment of more than five percent of the principal of or the interest on 
the Bonds or on each issue of the Prior Bonds considered separately will not be, directly 
or indirectly (i) secured by any interest in (A) property used or to be used in any Private 
Business Use or (B) payments in respect of such property or (ii) on a present value basis, 
derived from payments (whether or not to the District or a member of the same 
Controlled Group as the District) in respect of property, or borrowed money, used or to 
be used in any Private Business Use. 

 (c) No more than the lesser of $5,000,000 or five percent of the sum of the 
proceeds of each issue of the Prior Bonds and investment earnings thereon were used, 
and no more than the lesser of $5,000,000 or five percent of the sum of the Sale Proceeds 
of the Project Portion of the Bonds and investment earnings thereon will be used, directly 
or indirectly, to make or finance loans to any persons.  The District acknowledges that, 
for purposes of the preceding sentence, Gross Proceeds used to pay costs of issuance and 
other common costs (such as capitalized interest and fees paid for a qualified guarantee or 
qualified hedge) or invested in a reserve or replacement fund must be ratably allocated 
among all the purposes for which Gross Proceeds are being used. 

 (d) No user of the Project or the Prior Project other than a state or local 
governmental unit will use more than five percent of such facilities, considered 
separately, on any basis other than the same basis as the general public. 

6.2. I.R.S. Form 8038-G.  The information contained in the Information Return 
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete.  The 
District will file Form 8038-G (and all other required information reporting forms) in a 
timely manner. 

6.3. Bank Qualification.  (a) The District hereby designates each of the Bonds as 
a “qualified tax-exempt obligation” for the purposes and within the meaning of 
Section 265(b)(3) of the Code.  In support of such designation, the District hereby 
certifies that (i) none of the Bonds will be at anytime a “private activity bond” (as defined 
in Section 141 of the Code), (ii) as of the date hereof in calendar year 2014, other than the 
Bonds, no tax-exempt obligations of any kind have been issued (x) by or on behalf of the 
District, (y) by other issuers, any of the proceeds of which have been or will be used to 
make any loans to the District or (z) any portion of which has been allocated to the 
District for purposes of Section 265(b) of the Code and (iii) not more than $10,000,000 of 
obligations of any kind (including the Bonds) issued (x) by or on behalf of the District, 
(y) by other issuers any of the proceeds of which have been or will be used to make any 
loans to the District or (z) any portion of which has been allocated to the District for 
purposes of Section 265(b) of the Code during calendar year 2014 will be designated for 
purposes of Section 265(b)(3) of the Code. 

 (b) The District is not subject to Control by any entity, and there are no entities 
subject to Control by the District. 
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 (c) On the date hereof, the District does not reasonably anticipate that for 
calendar year 2014 it will issue, have another entity issue on behalf of the District, 
borrow the proceeds of or have allocated to the District for purposes of Section 265(b) of 
the Code more than $10,000,000 Section 265 Tax-Exempt Obligations (including the 
Bonds).  “Section 265 Tax-Exempt Obligations” are obligations the interest on which is 
excludable from gross income of the owners thereof under Section 103 of the Code, 
except for private activity bonds other than qualified 501(c)(3) bonds, both as defined in 
Section 141 of the Code.  The District will not, in calendar year 2014 issue, permit the 
issuance on behalf of it or by any entity subject to Control by the District (which may 
hereafter come into existence), borrow the proceeds of or have allocated to it for purposes 
of Section 265(b) of the Code Section 265 Tax-Exempt Obligations (including the 
Bonds) that exceed the aggregate amount of $10,000,000 during calendar year 2014 
unless it first obtains an opinion of Bond Counsel to the effect that such issuance, 
borrowing or allocation will not adversely affect the treatment of the Bonds as “qualified 
tax-exempt obligations” for the purpose and within the meaning of Section 265(b)(3) of 
the Code. 

 (d) The Bonds have not been sold in conjunction with any other obligation. 

7.1. Termination; Interest of District in Rebate Fund.  The terms and provisions 
set forth in this Section shall terminate at the later of (a) 75 days after the Bonds have 
been fully paid and retired or (b) the date on which all amounts remaining on deposit in 
the Rebate Fund, if any, shall have been paid to or upon the order of the United States 
and any other payments required to satisfy the Rebate Provisions of the Code have been 
made to the United States.  Notwithstanding the foregoing, the provisions of 
paragraphs 4.3, 4.4(c) and 7.9 hereof shall not terminate until the third anniversary of the 
date the Bonds are fully paid and retired. 

7.2. Separate Issue.  Since a date that is 15 days prior to the date of sale of the 
Bonds by the District to the Purchaser, neither the District nor any member of the same 
Controlled Group as the District has sold or delivered any tax-exempt obligations other 
than the Bonds that are reasonably expected to be paid out of substantially the same 
source of funds as the Bonds.  Neither the District nor any member of the same 
Controlled Group as the District will sell or deliver within 15 days after the date of sale 
of the Bonds any tax-exempt obligations other than the Bonds that are reasonably 
expected to be paid out of substantially the same source of funds as the Bonds. 

7.3. No Sale of the Project or Prior Project.  (a) Other than as provided in the 
next sentence, neither the Project, the Prior Project nor any portion thereof has been, is 
expected to be, or will be sold or otherwise disposed of, in whole or in part, prior to the 
earlier of (i) the last date of the reasonably expected economic life to the District of the 
property (determined on the date of issuance of the Bonds) or (ii) the last maturity date of 
the Bonds.  The District may dispose of personal property in the ordinary course of an 
established government program prior to the earlier of (i) the last date of the reasonably 
expected economic life to the District of the property (determined on the date of issuance 
of the Bonds) or (ii) the last maturity of the Bonds, provided:  (A) the weighted average 
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maturity of the Bonds financing the personal property is not greater than 120 percent of 
the reasonably expected actual use of that property for governmental purposes; (B) the 
District reasonably expects on the issue date that the fair market value of that property on 
the date of disposition will be not greater than 25 percent of its cost; (C) the property is 
no longer suitable for its governmental purposes on the date of disposition; and (D) the 
District deposits amounts received from the disposition in a commingled fund with 
substantial tax or other governmental revenues and the District reasonably expects to 
spend the amounts on governmental programs within six months from the date of the 
commingling. 

 (b) The District acknowledges that if property financed with the Bonds or with 
the Prior Bonds is sold or otherwise disposed of in a manner contrary to (a) above, such 
sale or disposition may constitute a “deliberate action” within the meaning of the 
Regulations that may require remedial actions to prevent the Bonds from becoming 
private activity bonds.  The District shall promptly contact Bond Counsel if a sale or 
other disposition of bond-financed property is considered by the District. 

7.4. Purchase of Bonds by District.  The District will not purchase any of the 
Bonds except to cancel such Bonds. 

7.5. Final Maturity.  The period between the date of Closing and the final 
maturity of the Bonds is not more than 10-1/2 years. 

7.6. Registered Form.  The District recognizes that Section 149(a) of the Code 
requires the Bonds to be issued and to remain in fully registered form in order that 
interest thereon be exempt from federal income taxation under laws in force at the time 
the Bonds are delivered.  In this connection, the District agrees that it will not take any 
action to permit the Bonds to be issued in, or converted into, bearer or coupon form. 

7.7. First Amendment.  The District acknowledges and agrees that it will not use, 
or allow the Project or the Prior Project to be used, in a manner which is prohibited by the 
Establishment of Religion Clause of the First Amendment to the Constitution of the 
United States of America or by any comparable provisions of the Constitution of the 
State of Illinois. 

7.8. Future Events.  The District acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or rebate 
requirements from those set forth herein.  The District shall promptly contact Bond 
Counsel if such changes do occur. 

7.9. Records Retention.  The District agrees to keep and retain or cause to be 
kept and retained sufficient records to support the continued exclusion of the interest paid 
on the Bonds from federal income taxation, to demonstrate compliance with the 
covenants in this Ordinance and to show that all tax returns related to the Bonds 
submitted or required to be submitted to the IRS are correct and timely filed.  Such 
records shall include, but are not limited to, basic records relating to the Bond transaction 
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(including this Ordinance and the Bond Counsel opinion); documentation evidencing the 
expenditure of Bond proceeds; documentation evidencing the use of Bond-financed 
property by public and private entities (i.e., copies of leases, management contracts and 
research agreements); documentation evidencing all sources of payment or security for 
the Bonds; and documentation pertaining to any investment of Bond proceeds (including 
the information required under paragraphs 4.3 and 4.4 hereof and in particular 
information related to the purchase and sale of securities, SLGs subscriptions, yield 
calculations for each class of investments, actual investment income received from the 
investment of proceeds, guaranteed investment contracts and documentation of any 
bidding procedure related thereto and any fees paid for the acquisition or management of 
investments and any rebate calculations).  Such records shall be kept for as long as the 
Bonds are outstanding, plus three (3) years after the later of the final payment date of the 
Bonds or the final payment date of any obligations or series of obligations issued to 
refund directly or indirectly all or any portion of the Bonds. 

7.10. Permitted Changes; Opinion of Bond Counsel.  The Yield restrictions 
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein 
need not be observed or may be changed if such nonobservance or change will not result 
in the loss of any exemption for the purpose of federal income taxation to which interest 
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel 
to such effect.  Unless the District otherwise directs, such opinion shall be in such form 
and contain such disclosures and disclaimers as may be required so that such opinion will 
not be treated as a covered opinion or a state or local bond opinion for purposes of 
Treasury Department regulations governing practice before the IRS (Circular 230) 
31 C.F.R. pt. 10. 

7.11. Excess Proceeds.  Gross Proceeds allocable to the Refunding Portion of the 
Bonds and investment earnings thereon and all unspent Prior Bond Proceeds as of the 
date of Closing and investment earnings thereon do not exceed by more than one percent 
of the Sale Proceeds of the Bonds allocable to the Refunding Portion of the Bonds the 
amount that will be used for: 

 (i) payment of principal of or interest or call premium on the Refunded 
Bonds; 

 (ii) payment of pre-issuance accrued interest on the Refunding Portion of 
the Bonds and interest on the Refunding Portion of the Bonds that accrues for a 
period up to the completion date of any capital project for which the prior issue 
was issued, plus one year; 

 (iii) payment of cost of issuance of the Refunding Portion of the Bonds; 

 (iv) payment of administrative costs allocable to repaying the Refunded 
Bonds, carrying and repaying the Refunding Portion of the Bonds or investments 
of the Refunding Portion of the Bonds;  
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 (v) Prior Bond Proceeds that will be used or maintained for the 
governmental purpose of the Refunded Bonds; and 

 (vi) interest on purpose investments. 

7.12. Successors and Assigns.  The terms, provisions, covenants and conditions of 
this Section shall bind and inure to the benefit of the respective successors and assigns of 
the Board and the District. 

7.13. Expectations.  The Board has reviewed the facts, estimates and circum-
stances in existence on the date of issuance of the Bonds.  Such facts, estimates and 
circumstances, together with the expectations of the District as to future events, are set 
forth in summary form in this Section.  Such facts and estimates are true and are not 
incomplete in any material respect.  On the basis of the facts and estimates contained 
herein, the District has adopted the expectations contained herein.  On the basis of such 
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds, 
investment earnings thereon or any other moneys or property will be used in a manner 
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate 
Provisions and the Regulations.  Such expectations are reasonable and there are no other 
facts, estimates and circumstances that would materially change such expectations. 

The District also agrees and covenants with the purchasers and holders of the Bonds from 

time to time outstanding that, to the extent possible under Illinois law, it will comply with 

whatever federal tax law is adopted in the future which applies to the Bonds and affects the 

tax-exempt status of the Bonds. 

The Board hereby authorizes the officials of the District responsible for issuing the 

Bonds, the same being the President, Secretary and Treasurer of the Board, to make such further 

covenants and certifications as may be necessary to assure that the use thereof will not cause the 

Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be exempt from 

federal income taxation.  In connection therewith, the District and the Board further agree:  

(a) through their officers, to make such further specific covenants, representations as shall be 

truthful, and assurances as may be necessary or advisable; (b) to consult with counsel approving 

the Bonds and to comply with such advice as may be given; (c) to pay to the United States, as 

necessary, such sums of money representing required rebates of excess arbitrage profits relating 
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to the Bonds; (d) to file such forms, statements, and supporting documents as may be required 

and in a timely manner; and (e) if deemed necessary or advisable by their officers, to employ and 

pay fiscal agents, financial advisors, attorneys, and other persons to assist the District in such 

compliance. 

 Section 12. List of Bondholders.  The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address 

of the new Bondholder and eliminate the name and address of the transferor Bondholder. 

 Section 13. Duties of Bond Registrar.   If requested by the Bond Registrar, the President 

and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of 

agreement between the District and the Bond Registrar with respect to the obligations and duties 

of the Bond Registrar hereunder which may include the following: 

 (a) to act as bond registrar, authenticating agent, and transfer agent as provided 
herein; 

 (b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

 (c) to cancel and/or destroy Bonds which have been paid at maturity or 
submitted for exchange or transfer; 

 (d) to furnish the District at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

 (e) to furnish the District at least annually an audit confirmation of Bonds paid, 
Bonds outstanding, and payments made with respect to interest on the Bonds. 

 Section 14. Severability.  If any section, paragraph, clause or provision of this 

Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Ordinance. 
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 Section 15. Repeal.  All ordinances, resolutions or parts thereof in conflict herewith be 

and the same are hereby repealed and this Ordinance shall be in full force and effect forthwith 

upon its adoption. 

Adopted:  November 25, 2014. 

_______________________________________ 
President, Board of Park Commissioners 

Attest: 
__________________________________ 
 
 Secretary, Board of Park Commissioners 
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Park Commissioner ______________ moved and Park Commissioner _____________ 

seconded the motion that said ordinance as presented and read by title be adopted. 

After a full discussion thereof, the President directed that the roll be called for a vote 

upon the motion to adopt said ordinance. 

Upon the roll being called, the following Park Commissioners voted AYE:   ___________ 

_____________________________________________________________________________ . 

The following Park Commissioners voted NAY:   _______________________________ . 

Whereupon the President declared the motion carried and said ordinance adopted, 

approved and signed the same in open meeting, and directed the Secretary to record the same in 

full in the records of the Board of Park Commissioners of the Sycamore Park District, DeKalb 

County, Illinois, which was done. 

Other business not pertinent to the adoption of said ordinance was duly transacted at said 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjourned. 

_______________________________________ 
Secretary, Board of Park Commissioners 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF DEKALB ) 

CERTIFICATION OF MINUTES AND ORDINANCE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Park Commissioners of the Sycamore Park District, DeKalb County, Illinois (the 
“Board”), and as such official am the keeper of the records and files of the Board. 

I further certify that the foregoing is a full, true and complete transcript of that portion of 
the minutes of the meeting of the Board held on the 25th day of November, 2014, insofar as the 
same relates to the adoption of an ordinance entitled: 

AN ORDINANCE providing for the issue of $____________ General 
Obligation Limited Tax Park Bonds, Series 2014, of the Sycamore 
Park District, DeKalb County, Illinois, for the payment of land for 
parks, for the building, maintaining, improving and protecting of 
the same and the existing land and facilities of said Park District, 
to provide payment for outstanding obligations of the District, and 
for the payment of the expenses incident thereto, and providing for 
the levy of a direct annual tax to pay the principal and interest on 
said bonds. 

a true, correct, and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said ordinance 
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 96 hours in advance of the holding of said meeting, that at least one copy of said 
agenda was continuously available for public review during the entire 96-hour period preceding 
said meeting, that a true, correct and complete copy of said agenda as so posted is attached 
hereto as Exhibit A, that said meeting was called and held in strict compliance with the 
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions 
of the Park District Code of the State of Illinois, as amended, and that the Board has complied 
with all of the provisions of said Act and said Code and with all of the procedural rules of the 
Board. 
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IN WITNESS WHEREOF I hereunto affix my official signature and the seal of said Park 
District, this 25th day of November, 2014. 

_______________________________________ 
Secretary, Board of Park Commissioners 

[SEAL] 

[Attach Exhibit A] 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF DEKALB ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of DeKalb, Illinois, and as such official I do further certify that on the ____ day 

of ____________, 2014, there was filed in my office a duly certified copy of an ordinance 

entitled: 

AN ORDINANCE providing for the issue of $____________ General 
Obligation Limited Tax Park Bonds, Series 2014, of the Sycamore 
Park District, DeKalb County, Illinois, for the payment of land for 
parks, for the building, maintaining, improving and protecting of 
the same and the existing land and facilities of said Park District, 
to provide payment for outstanding obligations of the District, and 
for the payment of the expenses incident thereto, and providing for 
the levy of a direct annual tax to pay the principal and interest on 
said bonds. 

duly adopted by the Board of Park Commissioners of the Sycamore Park District, DeKalb 

County, Illinois, on the 25th day of November, 2014, and that the same has been deposited in the 

official files and records of my office. 

IN WITNESS WHEREOF I hereunto affix my official signature and the seal of said County, 

this ____ day of _____________, 2014. 

_______________________________________ 
County Clerk of The County of DeKalb, Illinois 

[SEAL] 
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January 2013 Projections

Budgeted December December December 25%

Deficit/Surplus Paid To 2013 Deficit/Surplus Paid To 2014 Deficit/Surplus Paid To 2015 RESERVE

FUND 2013 Reserve Reserve 2014 Reserve Reserve 2015 Reserve Reserve GOAL

Corporate $15,143 $0 $59,533 $15,143 $23,884 $83,417 $15,143 $50,775 $134,192 $134,192

Recreation $139,534 $25,000 $61,127 $139,534 $80,908 $142,035 $139,534 $82,973 $225,008 $225,008

Swimming Pool $0 $0 $0 $0 $0 $0 $0 $0 $0 $21,748

Golf $7,846 $137,523 ‐$57,731 $7,846 $57,731 $0 $7,846 $28,775 $28,775 $129,879

NET $162,523 $162,523 $162,523 $162,523 $162,523 $162,523

Assumes:

1. No Growth in Revenue or Expenses

2. No improvement/efficiency in operations

January 2014 Projections

Projected December December December 25%

Deficit/Surplus Paid To 2013 Deficit/Surplus Paid To 2014 Deficit/Surplus Paid To 2015 RESERVE

FUND 2013 Reserve Reserve** 2014 Reserve Reserve 2015 Reserve Reserve GOAL

Corporate $87,791 $74,239 $133,772 $25,000 $0 $133,772 $15,000 $0 $133,772 $131,250 DONE

Recreation $180,850 $0 $36,127 $135,000 $75,000 $111,127 $125,000 $115,000 $226,127 $225,000 DONE

Swimming Pool $11,958 $0 $3,642 $0 $10,000 $13,642 $0 $10,000 $23,642 $20,000 DONE

Golf $2,942 $180,000 ‐$47,793 $0 $75,000 $27,207 $0 $15,000 $42,207 $128,000 $86,000 shy

NET $259,625 $254,239 $160,000 $160,000 $140,000 $140,000

** NOTE: the January 2013 Projection DID NOT SHOW the accrued deficit from prior years.

These "projections" are based upon a September 30, 2013 review of budgets with staff and Supt. of Finance estimates of year‐end totals.

January 2015 Projections

Projected December December December 25%

Deficit/Surplus Paid To 2013 Deficit/Surplus Paid To 2014 Deficit/Surplus Paid To 2015 RESERVE

FUND 2013 Reserve Reserve** 2014 Reserve Reserve 2015 Reserve Reserve GOAL

Corporate $87,791 $74,239 $133,772 $19,679 $0 $145,778 $15,000 $0 $145,778 $145,778 DONE

Recreation $180,850 $0 $36,127 $124,960 $97,985 $134,112 $140,000 $115,000 $249,112 $238,410 SHY by $104,298

Swimming Pool $11,958 $0 $3,642 $19,589 $0 $0 ‐$19,589 $10,000 $10,000 $20,000 NOT DONE
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Golf $2,942 $180,000 ‐$47,793 $37,386 $0 ‐$47,793 ‐$37,386 $15,000 ‐$32,793 $128,000 NOT DONE

NET $259,625 $254,239 $162,436 $97,985 $137,203 $140,000

** NOTE: the January 2015 Projection DID NOT SHOW the "new" dollars from the successful referendum.

These "projections" are based upon a September 30, 2014 review of budgets with staff and Supt. of Finance estimates of year‐end totals.

Corporate ‐ $6,000 to Pool

Concessions ‐ $24,000 to Golf

Recreation ‐ $13,589 to Pool/$13,386 to Golf
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Electric rates

Supplier constellation hudson mc2 homefield kona liberty direct* mc2 kona energy me nordic

standard

12 0.0673 0.0673 0.0668 0.06241 0.06576 0.06997 .06414/.06827 0.06597 0.06576 0.06938 0.0705

24 0.0646 0.0656 0.06511 0.06088 0.06428 0.06802 .06254/.06629 0.06439 0.06428 0.06755 0.06831

36 0.0638 0.0651 0.06475 0.06057 0.06503 0.0677 .06212/.06564 0.06407 0.06503 0.06768 0.06806

48 0.0647

100% green

12 0.0695 0.06901 0.0688 0.06375 0.06676 0.07261 Purchase green certificates $900 0.07091 0.0725

24 0.0669 0.06731 0.06711 0.06228 0.06528 0.0708     per account 0.06907 0.07031

36 0.0662 0.06681 0.06675 0.06203 0.06603 0.07049 0.06921 0.07006

48 0.0673

*the higher rate is for largest account

Supplier Direct champion liberty kona aep verde usgas mc2

standard

12 0.06431 0.07175 0.0687 0.06576 0.0692 0.07396 0.0642 0.06852

24 0.06269 0.07021 0.06973 0.06428 0.06817 0.07297 0.0637 0.06681

36 0.06227 0.06977 0.06942 0.06503 0.06883 0.07295 0.06644

48

100% green

12 green 0.08175 0.07155 green 0.0717 green  green  0.07052

24 certs 0.08021 0.06973 certs 0.07067 certs certs 0.06881

36 0.07977 0.06942 0.07133 0.06844

48

Alfa EnergyUtility Management Group Consumer energy

progressive energy group
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Sycamore Park District
Capital Funding Plan

Department Item 2015 2016 2017 2018 2019

Balance forward (approximate) 570,000        472,622     320,267       48,720         127,103       
Funding

General Obligation Bond 477,407        482,181     487,003       487,003       491,873       

Funding available 1,047,407     954,803     807,270       535,723       618,976       

Administration CONTINGENCY 30,000          30,000       30,000         30,000         30,000         
bond issue costs 11,000          11,000       11,000         11,000         11,000         
alternate bond payment 187,450        187,650     187,650       187,320       186,785       
PC Replacement/upgrades 3,000            5,000         5,000           5,000           5,000           
Server 20,000          
Fiber installation 50,000          
Website development 12,000          
Museum sprinkler system 12,000          
phone system 27,000       
vermont systems 40,000         
Copier 5,600         5,900           

Total Administration 325,450        266,250     273,650       233,320       238,685       

Concessions Beverage cart 12,000         10,500         9,500           
workhorse 8,000           
double oven 13,000       
ice machine 3,000           2,500           
refridgerator/freezer 7,250           
keg cooler 3,000         
beer cooler 2,400           

Total Concessions -               16,000       32,650         10,500         12,000         

T:\Company Shared Folders\Board Packets\2014 Board Packets\November 2014 Packet\SR - capital budget 2015-2019 rev 5Page 1 of 4
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Maintenance pave grass area in maintenance yard 10,000         
small tractor mounted leaf blower 9,000           
large area mower 72,000          
trim mower 20,000          
dump truck with snow plow 42,000       
front deck mounted mower 17,000       
workhorse 7,000         7,400           7,800           
paint mixing station 7,500         
workman 16,000       
snow blower and cab/deere trim mower 12,500          
bank mower 18,000         
skidsteer 29,000       
large mower 72,000         
mower/blower 19,100         
trim ditch mower 20,000         
utility cart 16,000       17,800         
sprayer on workman 24,500         
small dump truck 36,500         
pickup 32,000         
tractor 43,000         
tractor mount box seeder 21,000       
fork lift attachment 2,500           
blower tractor attachment 14,000         
blower trim mow attachment 9,000         
brush mower 8,500           
hand sprayer 1,000           
3" water pump 1,250           
walk snowblower 1,000         
arc welder 6,500           

Total Maintenance 104,500        165,500     161,750       90,600         98,500         

T:\Company Shared Folders\Board Packets\2014 Board Packets\November 2014 Packet\SR - capital budget 2015-2019 rev 5Page 2 of 4
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Clubhouse

Total Clubhouse -               -             -               -               -               

Golf Course golf carts (10 each year) 30,000       30,000         30,000         30,000         
asphalt cart paths 20,000       20,000         
slit seeder 20,000       
golf outing pavilion 200,000       
trap rake 13,000         
fairway mower 52,000         
fairway aerifier 18,000         
greens roller 12,500         
workhorse 8,500           
Irrigation system18 1,000,000    
Continous cart path 300,000       

Total Golf Course -               70,000       102,000       69,000         1,543,000    

Pool new complex 5,000,000    
Pool Turbine Pump 16,000          
Diving Boards (refinish) - 3 4,500            
hot tob chemical controller 2,300            

Total Pool 22,800          -             -               -               5,000,000    

Community Center new facility 3,000,000    
fitness equipment 5,200            19,383       178,500       5,200           5,200           

Total Community Center 5,200            19,383       178,500       5,200           3,005,200    
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Parks & grounds blacktop around good tymes 19,000       
good tymes pond improvements 12,000       
blacktop under bleachers (fields 9-12) 10,000         
Emil Cassier/Merry Oaks - Encap 38,735          16,403       
two rain gardens 3,100            
Phase 3 parking 50,000          
Tree replacement program 25,000          
Sports Complex Electric 20,000       
Main park renovation 925,000       
Sports Complex 1,100,000    
Kiwanis Prairie Park 30,000       
Parkside preserves 481,400       
Emil Cassier 78,000         
*North Grove 300,000       
*Reston Ponds 400,000       
Chief Black Partridge 196,700       
Clark Farm property 1,295,000    
skate park 250,000       
sled hill ???

Total Parks & Grounds 116,835        97,403       10,000         -               5,026,100    

Total Capital Expenses 574,785        634,536     758,550       408,620       14,923,485   

Ending balance 472,622        320,267     48,720         127,103       (14,304,509) 

*property has not been conveyed by developer, costs are preliminary estimates

Funded by annual G.O. Bond (current year and carried over from previous years)
Unfunded
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C H A R T E R  
 

SYCAMORE PARK DISTRICT 
CITIZENS' ADVISORY COMMITTEE 

SYCAMORE, ILLINOIS 
 

 I. Mission Statement:  The purpose in creating a Citizens' Advisory Committee 
(“CAC") for the Sycamore Park District is to improve the quality of park and 
recreation facilities, programs, and services to the residents of the district.   

 
 II. Goals: 
 

  A. To assist the Board of Commissioners ("Board") in the study of issues 
relating to public parks and recreation in the district and to report the 
findings of studies to the district and staff. 

  B. To assist the Board in the execution of the goals and objectives outlined in 
its Strategic Plans. 

   C. To work with the staff of the Park District in planning and conducting 
activity which will improve the delivery of services and capital assets 
under the Board policies.  

  D. To promote two-way communication between the public and the officials 
and employees of the Park District. 

  E. To facilitate cooperation in park and recreational affairs between the Park 
District and the organizations and institutions of the district; to increase 
the potential use and enjoyment of Park District facilities, programs and 
services by the people of the district; and to communicate the agency's 
purpose and activities to the residents of the district. 

 
 III. The Legal Status of the Park Board:  The Board is the legally constituted authority 

of the Sycamore Park District. It can not legally delegate any of its powers and 
responsibilities.  It relinquishes none of its authority in creating a CAC. 

 
 IV. Tenure of the CAC:  The CAC herein created and any subcommittees affiliated 

with it shall continue as Park District sponsored bodies until the CAC is dissolved 
by a majority vote of the members of the Board. 

 
 V. Scope of the CAC:  Since the Park District exists only for public parks and 

recreation, the CAC will concern itself only with those matters which relate to 
that function and with matters directly related to Sycamore Park District. The 
CAC and its affiliated subcommittees are primarily study and planning 
subcommittees, advisory to the Board and its employees.  They will promote their 
ideas and plans in the district only with specific authorization by the Board. 
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  VI. Subcommittees:  The CAC is authorized and encouraged to create affiliated ad 

hoc or temporary subcommittees as needed for: 
 

  A. Individual facilities and parks of the district. 

  B. Important and continuing interests of the district, such as park and facility 
improvement and development, program development and improvements, 
citizen education, finance and staff responsiveness.  

  C. Special issues such as the evaluation of, or construction of, alternatives for 
various facilities and park amenities.   

  D. The facilitation and coordination of all community assets to serve the 
residents of the district. 

 

  All subcommittees created by the CAC shall be and remain affiliated with the 
CAC.  Each affiliated subcommittee shall be given by the CAC a definitively 
prescribed purpose within the scope of the CAC.  Subcommittees may or may not 
include members of the CAC.  The Executive Director, or his designee, shall 
consult with each affiliated subcommittee.  Park and facility patrons, as well as 
members of the community at large, may be members of affiliated 
subcommittees.  The members of some affiliated subcommittees may be chosen 
primarily because of their expertise in a particular field, rather than because they 
are representative of the citizens of the district. 

 
 VII. Membership in the CAC: 
 
  A. The CAC shall include up to 11 members, excluding ex-officio members.  

A chairperson will be appointed by the Board annually.  Any number of 
persons may be included in subcommittees constituted by the CAC.  Ex-
officio members will consist of a representative from the Sycamore School 
District and the City of Sycamore as appointed by their respective 
organizations.  These ex-officio members will be non-voting members. 

 
  B. In selecting a slate of members for the CAC, the Board shall: 
 
   1. Consult with a large and representative part of the citizens of the 

district by whatever means it may devise to select candidates to be 
considered for membership in the CAC. 

 

   2. Screen the candidates, taking into account: 

   a. the general ability of the persons suggested and the 
keenness and clarity of their thinking. 
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    b. the respect in which they are held by their fellow citizens. 

    c. their ability to work constructively with others. 

   d. their insight into and interest in public parks and recreation, 
and  

   e. other items considered by the Selection Committee to be 
important. 

  D. No person recommended for membership in the CAC shall be considered 
the representative or spokesperson of any particular organization or 
faction, in the district.  No one is to be recommended because he is an 
officer or a professional executive of any organization or institution.  In 
general, such persons will not be recommended unless they are known for 
their broad interests in the community and are regarded primarily as 
citizens rather than representatives of agencies.  

 
VIII. Terms:   
  Terms shall be for three years, and rotated so that at least three new members are 
  elected each year. Terms shall expire on January 30 of each year. Members of the 
  C.A.C. may, if they wish, be reappointed to another term subject to approval by  
  the C.A.C. and Board of Commissioners. However, re-appointment for more than  
  one additional term is discouraged so as to assure a variety of representation over  
  time. 

 
 IX. Replacement of Members:  To fill vacancies, either for an unexpired term or  
  an expired term, the Board shall, by public notice, seek names of citizens to be 

considered for membership and screen applicants in accordance with the 
parameters set forth in Section 7d.  Interviews shall be conducted by the current 
Chair of the CAC and Executive Director.  In filling unexpired terms, the 
replacement process shall proceed with all deliberate speed.  With respect to the 
orderly progression of expiring CAC member terms, the following timetable 
should be followed; advertise in October for new CAC volunteer members with a 
closing of November 15; review applications during the November Board 
meeting; select the nominees at the December Board meeting.  When an 
unexpired term is filled, that individual shall finish the term, and upon the 
approval of the Board, shall be allowed to complete an additional full term.  All 
candidates interviewed shall be notified as soon as practical by the Executive 
Director as to the Board of Commissioners selection.  

 
 X. Minimum Participation Requirements:  CAC members shall be required to meet 

minimum participation requirements consisting of not missing more than 2 
meetings or events without first notifying an officer or another member of the 
CAC.  The CAC will contact nonparticipating members to determine their interest 
in continued membership before proceeding with replacement, as set forth in 
Section 9.   
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 XI. CAC Representation to the Board:  Provision shall be made to designate a CAC 
member to be a liaison between the Board and the CAC so that an accurate and 
consistent transfer of information be made between the two groups.  This shall 
apply to general meetings and not meetings requiring the full attendance of both 
groups.  This person will attend the Park Board meetings and convey the progress, 
activities, or general concerns of the CAC to the Board at their regular meetings.  
This person shall also report the results of the Board meetings to the CAC.  It is 
understood that this shall only provide for the routine transfer of information and 
not to answer any questions of the Board that require consultation with the entire 
CAC. 

 
 XII. Establishment of Goals:  An outline of CAC goals shall be submitted to the Board 

at the start of the calendar year so as to provide a base of information and 
direction between the Board and the CAC.  These goals shall be used only as a 
means of reference. 

 
 XIII. Executive Director::  The Executive Director shall sit regularly with the CAC as 

staff liaison.  
 
 XIV. Relationships of the CAC: 
 
  A. To the Board: 
 

  1. The Board may submit to the CAC proposals regarding Park 
District policies to which the Committee is expected to react in 
oral or written reports to the Board. 

  2. The CAC may make policy recommendations to the Board and 
will be apprised of the Board's reactions to these 
recommendations.  

  3. Special joint meetings of the Board and the CAC will be held when 
these meetings are desired by both groups. 

  4. Minutes of the meetings of the CAC will be sent to each member 
of the Board.  The secretarial help necessary for taking, duplicating 
and distributing such minutes will be supplied by the personnel of 
the office of the Executive Director.  

  5. The CAC is not to recommend or otherwise endorse candidates for 
election to the Board.  
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B. To employees of the Park District: 
 

   1. The CAC or any of its affiliated subcommittees may seek 
information and counsel from any employee of the Park District on 
matters clearly related to the concerns on which these 
subcommittees are working for a specific purpose only at the 
request of the Executive Director. 

   2. In asking employees for data regarding the district, account is to be 
taken of the time required to assemble these data and the other 
duties of these employees. 

 
  C. To the public: 
 

   1. The CAC is encouraged to promote the interest and participation of 
individuals in the Park District who are not members of its network 
of subcommittees and of organizations in the district.  The 
subcommittees herein provided are not to be regarded as 
substitutes for other forms of public participation in Park District 
affairs, but as means of providing a minimum of systematic, 
representative, and responsible public participation. 

   2. The Board may request the CAC to designate individual members 
or groups of members to assist in publicizing and promoting in the 
district policies and proposals which have the joint approval of the 
CAC and the Board. 

 
 XV. Organization of the CAC: 
 

  A. The CAC is to organize itself in its own way, determine the frequency of 
its meetings, conduct these meetings as desired, and work upon the 
concerns it considers significant selected from concerns suggested by the 
Board, Park District staff, or by its own group following Roberts' Rules of 
Order in its activities and deliberations. 

  B. The CAC is asked to submit annually, for consideration as part of the Park 
Districts annual budget, an estimate of its expenses for the year. 

  C. At the end of each year of the life of the CAC this charter shall be 
reviewed by the CAC and by the Board.  Changes in it may be made by 
majority vote of the members of the Board.  Recommendations of changes 
may originate in the CAC or in the Board.  The CAC will be consulted 
regarding any proposed changes originating in the Board. 
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RESOLUTION 01-2014 

 
SYCAMORE PARK DISTRICT 

 
A RESOLUTION DETERMINING THE AMOUNTS OF MONEY 

 EXCLUSIVE OF ELECTION COSTS ESTIMATED TO BE NECESSARY 
 TO BE RAISED BY TAXATION PURSUANT TO THE PROPOSED LEVY 

 OF THE SYCAMORE PARK DISTRICT 
 

WHEREAS, the Truth in Taxation Act requires that not less than 20 days prior to the 

adoption of its aggregate levy the corporate authority of each taxing district shall determine 

the amounts of money, exclusive of levies for election costs, estimated to be necessary to be 

raised by taxation for that year upon taxable property in its district. 

 NOW, THEREFORE, BE IT AND THE SAME IS HEREBY RESOLVED by the 

Sycamore Park District and the Board of Park Commissioners thereof as follows: 

  The amounts of money, exclusive of levies for debt service and election costs, 

estimated to be necessary to be raised by taxation pursuant to the proposed levy of the 

Sycamore Park District for the levy year 2014 are as follows: 

  General Corporate Fund            $1,151,158 
  Recreation Fund     $500,000 

Playground/Recreation Fund    $333,000 
Police Fund      $       100  
Audit Fund      $  14,000 

  Liability Insurance Fund    $  55,000 
  Paving and Lighting Fund    $  18,500 
  Social Security Fund     $  79,000 
  Special Recreation Fund    $148,000 
  Illinois Municipal Retirement Fund   $  89,000 
                 $2,387,758 
 

The total property taxes extended or abated on the aggregate levy for 2013 were 
$1,693,291.64.  The estimated total property taxes to be levied for 2014 are $2,387,758.00.  
This represents a 41.0128% increase over the previous year. 
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Adopted by roll call vote this 25th day of November, 2014. 
 
Ayes: 
 
Nays:     
          

 
 
 
________________________ 

        President 
        Board of Park Commissioners 
        Sycamore Park District 
 
 
 
 
        ________________________ 
        Secretary 
        Board of Park Commissioners 
        Sycamore Park District 
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DeKalb Park District 
 

Section 19:  Park Site/Facility Naming  

 

The following criteria shall be considered when naming and renaming of parks, playgrounds and 

facilities.   

         

1. Park features such as topography, natural features, the purpose of the park or playground or 
activities to be held in the park.  

2. Major street names surrounding the site or other connecting public sites.  
3. Names of areas, such as neighborhood or subdivision where the site is located.  
4. Donations of land or sufficient funds to provide land or facilities to the Park District wherein 

the donor’s name or that of a third party is used.  
5. Civic organizations, neighborhood groups, or individuals who have contributed substantial 

services or funds in the expansion of the Park District.   
 

The selected name for a new park site or facility shall require a majority vote of the Board.   No 

site or facility shall be renamed unless the five members of the Board of Park Commissioners cast 

a unanimous ballot in favor of renaming a site or facility.   

 

A site/facility shall not be named or renamed by reason of a donation to the Park District unless:   

 

1. The donation of land for a park, playground or the cash, services or personal property 
donated equals the value of the site/facility for which the name is proposed.  

2. The donation is not required by the Park District or by reason of an ordinance of the City of 
DeKalb.  

3. The proposed name to be used is with the full consent of the person to be honored, if living, 
and a majority of the Commissioners.   
 

 
Section 8.02 Advertising  

Advertising of a permanent form will be allowed only with Board approval.  No person 

shall display, distribute, post or fix any placard, sign, handbill, pamphlet, circular, or any other 

written or printed material or objects containing advertising matter or announcements of any 

kind whatsoever in the property owned or controlled by the DeKalb Park District without prior 

permission of the Director and then only in full compliance with the terms of a valid contract or 

permit allowing the same.  Displays may remain in view for the duration of the activity.   

 

 

ADMINISTRATIVE POLICY 300.6:  Banner Advertising Policy  
 
EFFECTIVE DATE:  November 1, 2007  
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PURPOSE:  To establish advertising terms and policies for banner advertising for the Sports 
and Recreation facility.   
 
POLICY:  All requests for banner advertising require a completed application form to be 
submitted to the Athletic Supervisor, DeKalb Park District.  The Supervisor will review the 
application, and if accepted will contact the applicant.  All applicants must comply with the 
terms and policies established for banner advertising.  The agreement must be signed and 
returned with payment prior to the display of any banners.   
 
The annual cost for advertising is $200 for the period beginning November 1 through October 
31 of the next year.   
 

DeKalb Park District 
Sports and Recreation Center 

Banner Advertising Terms & Policies 

 

The following sets forth general guidelines for the contract and display of banner advertisements in the 

Sports & Recreation Center located at 1765 S. 4th Street, DeKalb, IL 60115. 

 
1. Subject to the DeKalb Park District’s policies for accepting banner advertising, contracts and 

placement will be accepted on a first‐come, first‐served basis. 
 

2. All banners must be prepared by a vendor approved by the DeKalb Park District. 
 

3. The size of the banner shall be exactly 10’x6 and constructed of 14 mil vinyl. 
 

4. The DeKalb Park District shall not be accountable for any disagreements or disputes, financial 
or otherwise, between the advertiser and the banner vendor. 

 

5. Prior to creation by the vendor, a proof of the banner ad design and content must be submitted 
for written approval by the DeKalb Park District. 

 

6. All banner advertisement contracts shall be one year, starting November 1st of each year. 
 

7. The DeKalb Park District reserves the right to revise banner ad contract rates and 
specifications.  However, this will not affect existing signed and written advertising contracts. 

 

8. It is the responsibility of the advertiser to maintain the quality of the banner.  This includes 
repair or replacement of the banner when necessary.  Failure to do so may result in the 
removal of the banner and termination of the contract. 

 

9. The DeKalb Park District shall not be responsible for any damages to the banner caused by acts 
of God, fires, strikes, accidents or other occurrences beyond the control of the DeKalb Park 
District. 

 

10. The DeKalb Park District reserves the right to determine and/or change the placement of ads 
without notice. 
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11. Advertising opportunities will not be extended to any organization whose mission or goal is in 
conflict with the DeKalb Park District’s mission of encouraging honesty, integrity, and 
safety.  The DeKalb Park District values and promotes accessibility, excellence, optimal 
experience, unity through diversity, wholesomeness, and accountability. 

 

12. The DeKalb Park District reserves the right to refuse any advertising from organizations or 
companies that offer competing programs, services, or facilities. 

 

13. The DeKalb Park District is a municipal corporation created by the state authority and 
authorized by referendum for the purpose of acquiring, maintaining, and operating parks and 
leisure activities and as such does not support any one political party or viewpoint.  Therefore, 
the DeKalb Park District will not accept political advertising of any kind. 

 

14. The DeKalb Park District reserves the rights to request revision, reject, or omit any ad at any 
time that is deemed in conflict with the DeKalb Park District mission and/or goals. 

 

15. Advertisers and advertising agencies are liable for all content of advertisements (including 
copy, representation, and illustrations) and shall indemnify and save harmless the DeKalb Park 
District, without limitation against, for any and all claims made thereof against losses 
sustained by the DeKalb Park District, its commissioners or employees. 

 

16. The advertiser and its agency, if there is one, each represent that they are fully authorized and 
licensed to use: 1. the names, portraits, and/or pictures of living persons; 2. Any copyrighted or 
trademarked materials; and 3. Any testimonials contained in any advertisement submitted by 
or on behalf of the advertiser and published or displayed in any of the DeKalb Park District 
publications or facilities, and that such advertisement is neither libelous or defamatory, an 
invasion of privacy, or otherwise unlawful to any third party.  The advertiser and its agency 
each agree to indemnify and save harmless the DeKalb Park District against all losses, liability, 
damage, and/or expenses arising from the copying, printing, publishing, or display of any such 
advertisement. 

 

By signing below you declare that you have read, understand, and accept the terms and 

policies set forth above by the DeKalb Park District for the production, content, and display of 

banner advertisements in the Sports & Recreation Center. 
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Bartlett Park District 
 
 

 6.26 NAMING OF PARKS, RECREATIONAL AREAS,  
AND FACILITIES  
The Board of Commissioners recognizes the need to properly identify all parks, buildings, rooms within 
buildings, roadways, and/or recreation areas, and facilities within the jurisdiction of the District. The 
naming of all such parks, buildings, rooms, roadways, or recreation areas and facilities shall be a function 
of the Board.  
Designation of such names shall be based upon geographical, historical, or ecological relationships 
indigenous or of significance to the region. For neighborhood parks, this may include the name of the 
subdivision or development in which the park is located.  
The Board of Commissioners may consider names suggested by residents, staff, community groups, other 
governmental bodies, or the Commissioners themselves. The naming of each park, building, room, 
roadway, and/or recreation area or facility shall stand on its own merit and shall not be considered 
precedent setting.  
It shall be the policy of the District not to name parks, buildings, rooms, roadways, and/or recreation area 
or facilities after individuals. The Commissioners may opt to waive this provision, as they deem 
appropriate. In cases where individuals have provided exceptional contributions and/or service to the 
District, the Board may, at its discretion, officially name a facility or area within a park, or the park itself, 
after an individual or group of people.  
All maps, plats, and other official records and instruments of the District shall reflect the Board’s action.  
Upon officially naming a park or recreation area, the Board shall cause to have erected a suitable sign 
identifying the park, building, room, roadway, and/or recreation area or facility. 
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St. Charles Park District 
 
=====================================================================
= 
Number     5045 
Subject     NAMING OF PARKS, RECREATION AREAS AND FACILITIES 
Category    PLANNING & DESIGN                                   
Approved   4/16/85  
Revised     7/28/98, 01/22/13       
Page     1 OF 1   
Reference Park District Code - NA                          
Reference to Other Policies - NA 
=====================================================================
= 
The  Board  of  Commissioners  recognizes  the  need  to  properly  identify  
all facilities, parks, and/or recreation areas within the jurisdiction  
of  the  District.    The  naming  of  all  such  park  or  recreation  areas  
shall be a function of the Board.  
Naming of facilities, parks, and/or recreation areas may be based upon  
geographical, historical, or ecological relationships indigenous or of  
significance to the region.  For neighborhood parks this includes the  
name of the subdivision or development in which the park is located.  
In cases where individuals or organizations have provided exceptional  
contributions  and/or  service  to  the  District,  the  Board  may,  at  its  
discretion, officially name a facility or area within a park, or the  
park itself, after an individual or group of people.  All maps, plats,  
and  other  official  records  and  instruments  of  the  District  shall  
reflect the Board's action. 
Upon  officially  naming  a  park  or  recreation  area,  the  Board  shall  
cause to have erected a suitable sign identifying the facility, park,  
or recreation area. 
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Geneva Park District 
 
Section 3.38   Naming of Parks, Recreation Areas and Facilities:  The Board of Commissioners recognizes 

the need to properly identify all facilities, parks and/or recreation areas within the jurisdiction of the 

District.  The naming of all such park or recreation areas shall be a function of the Board.  Naming of 

facilities, parks, and/or recreation areas shall be based upon geographical, historical, or ecological 

relationships significant to the region. For neighborhood parks this includes the name of the subdivision 

or development or adjacent street in which the park is located.  In cases where individuals or 

organizations have provided exceptional contributions and/or service to the District, the Board may, at 

its discretion, officially name a facility or area within a park, or the park itself, after an individual or 

group of people.  All maps, plats, and other records and instruments of the District shall reflect the 

Board’s action.  Upon officially naming a park or recreation area, the Board shall cause to have erected a 

suitable sign identifying the facility, park, or recreation area. 

 

C: 

 

Section 3.01 Advertising:  All requests will be considered by the Director and/or Board on a case‐by‐case 

basis. 

Section 3.04 Solicitation:  No person shall sell or offer for sale any article, privilege or service including 

contributions of any kind whatsoever, in the Park System unless such sale or offer is pursuant to a 

contract with the Park District or without first having received written authorization from the Director or 

Board. No person shall distribute any literature in the Park System or property which is owned, leased, 

or otherwise controlled by the Park District, without written permission from the Director. No person 

shall beg, peddle or solicit in the park.  No person shall solicit political influence in the park. 

Section 3.05   Signage:  No person shall erect any sign in the Park System or attach any sign to property 

owned, leased, or otherwise controlled by the Park District, nor shall any person display any placard, 

notice, advertisement, circular, banner, or statement of any kind in a park other than on a vehicle. This 

section shall not apply to any signs erected by the Park District or any sign, placard, advertisement, 

circular, banner, or statement of any kind erected, attached or displayed with the permission of the Park 

District. 

Section 3.25   Offering Articles for Sale or Exchange:   No person shall sell, exchange, offer for sale or 

exchange any goods, wares or merchandise of any kind within the park premises without first having 

obtained the written consent of the Director and/or Board to do so. 
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