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Minutes of the Regular Meeting of the Board of Commissioners 
Sycamore Park District 

Tuesday, March 24, 2015                                                                         
 
The regular meeting of the Sycamore Park District Board of Commissioners, DeKalb County, 
Illinois, held at the Sycamore Park District Maintenance Building located at 435 Airport Road in 
Sycamore, Illinois is called to order at 6:00 p.m. on Tuesday, March 24, 2015. 
 
Will the recording secretary please call the roll. 
 
The following Sycamore Park District Commissioners are physically present and will be 
participating in the meeting in person:   Commissioners Graves, Kroeger,  Tucker and Strack. 
Commissioner Schulz was absent. 
 
The following Sycamore Park District Commissioners are not physically present, but will be 
participating in the meeting via video and/or audio conferencing:  None.   
 
The following Sycamore Park District Commissioners are not physically present, and will not be 
participating in the meeting:  Commissioner Schulz. 
 
Staff members present were Director Dan Gibble, Bart Desch, Jeff Donahoe, Jackie 
Hienbuecher, Kirk Lundbeck, and Recording Secretary Jeanette Freeman. 
 
Guests at the Board meeting were: 
Jeremy Grubbs – 210 Ashwood Drive, Sycamore 
 
Regular and Consent Agenda Approval – 
Motion   

Commissioner Tucker moved to approve the Regular Agenda and Consent Agenda to 
include the addition of the Ordinance number 03-2015 added to the agenda line for the 
Ordinance.  Commissioner Kroeger seconded the Motion.  

 Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioners Schulz was absent. 
 

Public Hearing on FY 2015 Budget & Appropriation Ordinance 03-2015 
President Strack opened the Hearing, and asked for a roll call.  Commissioners Graves, Kroeger, 
Tucker and Strack were present.  Commissioner Schulz was absent. President Strack asked if 
there were any comment and input from the Public, Staff or Board. There was none. 
 
Director Gibble noted the ordinance has been posted for 30 days and available to the public.   
 
Motion   

Commissioner Tucker moved to close the Public Hearing on FY2014 Budget & 
Appropriation Ordinance 03-2015.  Commissioner Kroeger seconded the Motion.   

Roll Call 
President Strack called for a roll call to approve the motion.  All commissioners present 
voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 
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Approval of Minutes – 
Motion   

Commissioner Tucker moved to approve the February 12, 2015 Special Meeting Regular 
Minutes and February 24, 2015 Regular Meeting Minutes. Commissioner Graves 
seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
Motion   

Commissioner Tucker moved to approve the February 12, 2015 Special Meeting 
Executive Session Minutes and February 24, 2015 Regular Meeting Executive Session 
Minutes to remain confidential. Commissioner Kroeger seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
 
Petition and Public Comment  -  
Jeremy Grubbs, 210 Ashwood Drive, Sycamore SYB President – Jeremy noted he is President of 
Sycamore Youth Baseball and he welcomes the opportunity to talk to the Board about a topic 
they feel is important going forward.  It concerns the batting cages by fields 2 and 3.  It has come 
up on their Board to see about improving the major batting cages.  It seems like the batting cage 
is about 15 years old.  They feel it needs to be replaced or improved.  As a Board they try to 
identify projects that they can make improvements to.  They understand there are obstacles with 
IDNR and the flood plains along with the new complex.  They are excited about the new 
complex, they still have the needs of the current players.  They would like to propose that they 
would fund this project and replace this batting cage.  They would like to open a dialogue with 
the Park Board to facilitate this.  There was more discussion on this.  Director Gibble noted as he 
stated in his staff recommendation he is open to consider it after IDNR reviews.  Jeremy noted 
there would be the same number of people if there are more runs.  They are just trying to find 
adequate places to warm up and make it safer.  Director Gibble asked Jeremy if there are other 
things on Youth Baseballs list of projects.  He is concerned about the dug outs and shade.  
Jeremy noted each year they try to come up with a projects lists.  They realize they are limited 
due to flood way, etc., so they try to prioritize  based on needs and time frames.  They are trying 
to wait until the new complex becomes more tangible and then identify things.  He also noted 
they are very happy with Dan, Jeff and Bart and there is great communication between all.  They 
feel there is a great partnership with them along with Girls Softball.   
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Claims and Accounts Approval 
Motion   

Commissioner Graves moved to approve and pay the bills in the amount of $131,176.13. 
Commissioner Tucker seconded the Motion. 

Roll Call 
President Strack called for a roll call to approve the motion.  All commissioners present 
voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
Correspondence –  

 Foster & Buick Law Group regarding YMCA Rob Wilkinson 
 

Positive Feedback/Reports –  
 

 Commissioner Tucker congratulated Kirk on a good sale and good numbers. 
 Commissioner Graves noted the email sent out was great. 

 
Department Presentation – Supt. of Recreation – Bart Desch – Website Renewal Project – 
Supt. of Recreation Desch handed out information on the different options of the new website.  
He then showed a presentation which showed the different options and got input from staff and 
Board.   
 
OLD BUSINESS 
 
Discussion and Possible Action  on  Enterprise Zone Agreement – Director Gibble noted 
Nicole indicated to him that they are reviewing recommendations and will let him know how 
they will be proceeding. 
 
Budget and Appropriation Ordinance #03-2015 – Supt.of Finance Hienbuecher noted it is in 
the same format as presented in draft form last month.  The numbers were verified from the 
auditors and there are no changes. 
Motion 

Commissioner Tucker  moved to approve Budget and Appropriation Ordinance #03-
2015. The motion was seconded by Commissioner Graves. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
Revised Engineering Plan for the South Sports Complex - Director Gibble noted he made 
changes based on the last meetings comments.  He went over the changes made and then noted 
staff is comfortable with the changes, but wants the Boards opinion.  The next phase will be the 
cost estimating. 
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Approval of MOU’s – Final Two Approval – Supt. of Recreation Desch noted these two were 
missing from last month and just needs the Board approval.   
 
Motion   

Commissioner Tucker moved to approve the MOU’s as presented. Commissioner 
Kroeger seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
 
NEW BUSINESS 
 
Batting Cage at Sports Complex – Director Gibble noted that he stated his preference at this 
time.  Commissioner Tucker noted as a Board they need to give Director Gibble permission to go 
with his recommendation. 
 
Motion   

Commissioner Tucker moved to approve the recommendation as presented. 
Commissioner Graves seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 
 

Report of ACTION 2020 Committees – Director Gibble noted that Commissioner Tucker and 
Commissioner Graves sent the Board their recommendation of names.  He suggested the Board 
approve the lists by voice vote.  
 
Motion   

Commissioner Strack moved to approve the proposed committees for the Dog Park and 
Splash Pad. Commissioner Kroeger seconded the Motion.   

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
Setting of Date for Next Study Session – Director Gibble noted there are a few things that need 
to be covered.  The date of Tuesday, April 16th at 6:00 pm was decided on. 
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Award Bid for Large Area Mower – Supt. of Parks Donahoe noted this is a large scale mower.  
He also noted our newest mower is 9 years old and the oldest is 28 years old.  We need to start 
looking at these more as we take on more property.   
 
Motion 

Commissioner Graves moved to approve the purchase of the Large Area Mower. The 
motion was seconded by Commissioner Tucker. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
 
Annual Audit:  First Review – Supt. of Finance Hienbuecher noted this is the first draft and she 
has reviewed it.  The final draft will be presented at the April board meeting.   
 
 
Quarterly Capital Budget Update – Supt. of Finance Hienbuecher noted there has been some 
spending in the first quarter.  Director Gibble noted that Commissioner Kroeger had asked at a 
previous board meeting about  more paving being done since we received good bids.  He 
discussed with the superintendents and they have come up with four and has asked the engineers 
to come up with cost estimates.  If anything seems doable he will come back to the Board.   
 
Authorize Transfer of Funds –  Supt. of Finance Hienbuecher noted the Pool had  a deficit of 
about $19,500.00 and she is recommending transferring funds from the Recreation fund to bring 
that to zero.  For the Golf Course we are looking at transferring $11,000.00 for the current year 
loss and then the balance of the historical loss of $77,000.00 to bring to zero.  This will come 
from the Recreation fund and the Concession fund. 
 
Motion 

Commissioner Tucker moved to approve the transfer of funds. The motion was seconded 
by Commissioner Graves. 

Roll Call 
President Strack called for a roll call vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.  Commissioner Schulz was absent. 

 
Report on Bridge Condition – Director Gibble noted he would like the Board to think about 
replacing the bridge eventually. For now he is recommending posting and securing it.  He has 
advised the farmer there is to be no traffic on it for now.  We may include this in the OSLAD 
grant.   
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Director Gibble noted he wanted Supt. of Golf Ops Lundbeck to confirm the timeline for  Crowd 
Source.  Supt. of Golf Ops Lundbeck noted we wanted the Croud Sources to start about 2 years 
prior to the Irrigation project or about the middle of 2016 or 2017.  He also noted this can be 
started quickly.   Director Gibble noted the Fundraising committee should keep this in mind.  
 
Public Input - None 
 
 
Motion 

The Board adjourned the Regular Session at 7:22 p.m. on a motion made by 
Commissioner Tucker.  The motion was seconded by Commissioner Kroeger. 

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 4-0.    Commissioner Schulz was absent. 

 
 
 
Respectfully Submitted, 

 

Jeanette Freeman 
Recording Secretary 
Sycamore Park District 
 
 
 
 
 

. 
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Minutes of the Special Meeting Study Session of the Board of Commissioners 
Sycamore Park District 

Tuesday, March 10, 2015 
 

President Strack called the meeting to order at 6:05 p.m.  

The roll was called with Commissioners Kroeger, Schulz, Tucker and President Strack present. 
Commissioner Graves was absent at this time.  He arrived at 6:07 PM.  Also present was 
Executive Director Gibble, Kirk Lundbeck, Bart Desch, and Jeff Donahoe.  Jackie Hienbuecher 
arrived at 6:11 pm. 
 
Guests Present at the meeting were: 
None  
 

 
II.  Discussion of Matters Related to Action 2020:  Director Gibble noted he outlined in an 
email the topics he felt needed to be discussed.    President Strack noted he has received three 
nominations for the Trails committee.  The Board talked about the nominations for this and other 
committees.  Commissioner Graves noted he had a preliminary Dog Park meeting.  He noted that 
Denny Lane from the CAC had been very active previously and still has all the information from 
before.  They met with Jeff, and Lisa and went through all the information Denny Lane had.  
There are a few questions, but feel with Denny’s information they are off to a good start.  
Director Gibble noted at this time that we need to prioritize what’s most important to us for each 
committee.  Remember what the focus is or the purpose of each committee.  Identify the features 
wanted and prioritize them, but the architects and engineers have to tell us the cost, etc.  
President Strack noted the board needs to formally accept the committee members.  
Commissioner Tucker noted she feels the City should  make sure the animals are licensed for the 
dog park when registering for the City.  Director Gibble noted that Brian Gregory said they 
would be willing to handle the registration for the dog park along with the City registration.  
DeKalb Park District is close to having a dog park and they are suggested reciprocating on 
passes.  This may change the City of Sycamore handling the registration, but would be discussed 
more later on.     
 
Director Gibble noted it was talked about having the lead gift and doing a spring event to draw 
attention that we are starting on Action 2020.  He noted that he and Kathy Countryman have 
talked about having a ribbon cutting ceremony somewhere along 23 where the trail might 
connect and go across school property.   President Strack noted we should put this out until June.  
The committee group name has been changed to Campaign Planning Committee as 
recommended by Kristin Miller.  She also recommended that you secure 60% of the number you 
want before going public.  Kristin Miller also suggested using the Sports Consortium Group and 
they establish a fundraising committee that organizes the efforts of all the groups instead of each 
sport group doing this separately and overlapping.  President Strack is hoping by the next Board 
meeting to have the list together of contacts.  Commissioner Schulz and Tucker suggested having 
a link on our website to donate funds.   
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Director Gibble passed out two different plans to everyone.  The engineers have taken the 
concept plan and have formulated a plan to address the soccer and football needs at the south 89 
acres.  He went over entrances, parking issues and time between sporting events.   He and Supt. 
of Parks Donahoe will be talking to ERA about some of their questions.  There was more 
discussion on the two different plans and parking.    
 
 
 
Motion 

The Board adjourned the Regular Session at 7:14 p.m. on a motion made by 
Commissioner Schulz.  The motion was seconded by Commissioner Kroeger. 

Voice Vote 
President Strack called for a voice vote to approve the motion.  All commissioners 
present voted Aye.  Motion carried 5-0.     

 
 
 
Respectfully Submitted, 

 

Jeanette Freeman 
Recording Secretary 
Sycamore Park District 
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To:   Board of Commissioners 
 
From:  Jackie Hienbuecher 
 
Subject   Monthly Report 
 
Date:   April 28, 2015 
 
Administrative Initiatives (4/1/15 – 4/30/15) 
 

 Attended Superintendent and Board meetings. 
 

 Attended Action 2020 study session. 
 

 Attended Campaign Planning Committee meetings. 
 

 Discussed with Sundog concerns on the amount of time spent on 
backup problems.  Issues have been resolved and Sundog is giving us 
a credit for 15 hours for this project. 
 

 Continued to follow up with Unemployment Consultants regarding 
protest of claim. 
 

 Facilitated PDRMA onsite screening event, April 8. 
 

 Continued to work with Speer Financial on refunding of 2006 
Alternate Bond. 
 

 Was invited by PDRMA to serve on an Advisory Group regarding 
health benefits.  Attended a meeting to discuss health care options. 
 

 Worked with EZLinks system and Office Assistant on uploading POS 
information into the accounting system. 
 

 Met with Sundog regarding their role in the fiber installation, status of 
server, discuss concerns with going to cloud when experiencing 
increased outages with Comcast, and what will be needed to set up 
new workstations for recreation staff. 
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 Submitted RFQ to various vendors in order to get quotes on Direct 
Boring and Installation of Fiber Optic Line.  Reviewed, selected and 
awarded bids.  Arranged for meeting of vendors to coordinate project. 
 

 Worked with Standard & Poors to provide documentation in order to 
have our rate reviewed. 
 

 Completed setting up of catering “store” on EZLinks POS.  Staff is 
now able to enter sales directly into the POS system and then based on 
those sales, I am able to transfer the appropriate costs. 
 

 Trained clubhouse staff, individually, on the POS upgraded cash 
register. 
 

 Researched disability policies. 
 

 Met regarding details for termination of Community Center lease. 
 

 Staff prepared for opening of sports complex concessions. 
 

 Began promotion of Caddyshack Grill on Facebook.  
 

 Catering/special events/room rentals:  3 room rentals 
 
Administrative Initiatives (5/1/15 – 5/31/15) 
 

 Attend any scheduled “Action 2020” meetings. 
 

 Attend Superintendent and Board meetings. 
 

 Coordination the collection of information for the “Transparency 
Portal” on the new website. 
 

 Contact IMRF regarding paying back amount from reduced rate in 
previous years. 
 

 Continue work on IMRF project for the purpose of ensuring that 
proper enrollment has been made in the past. 
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 Complete setting up of sports complex and pool “stores” on EZLinks 
POS. 
 

 Prepare information regarding effect of abatement. 
 

 Continue to work on PDRMA compliance requirements for future 
insurance review. 
 

 Work on asset inventory project. 
 

 Complete PDRMA Operating Expenditures request.   
 

 Prepare pool concessions for opening for the 2015 season. 
 

 Continue to review outstanding accounts payable checks to determine 
if valid. 
 

 Continue Facebook promotion of Caddyshack Grill. 
 

 Catering/special events/room rentals:  4 room rentals, 1 golf outing  
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Corporate Fund (10)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual Variance

Revenues
Administration 8,300.00        2,885.42        -65.2% 17,960.00      17,035.97      -5.1% 1,237,143.00 16,960.91      0.4%
Parks -                 -                 #DIV/0! -                 -                 #DIV/0! 12,949.00      -                 #DIV/0!

Total Revenues 8,300.00        2,885.42        -65.2% 17,960.00      17,035.97      -5.1% 1,250,092.00 16,960.91      0.4%

Expenses
Administration 37,614.00      45,867.75      21.9% 105,429.00    106,356.20    0.9% 619,082.00    81,780.26      30.1% (1)
Parks 17,921.00      11,449.34      -36.1% 41,826.00      30,270.50      -27.6% (2) 238,703.00    43,172.06      -29.9% (2)

Total Expenses 55,535.00      57,317.09      3.2% 147,255.00    136,626.70    -7.2% 857,785.00    124,952.32    9.3%

Total Fund Revenues 8,300.00        2,885.42        -65.2% 17,960.00      17,035.97      -5.1% 1,250,092.00 16,960.91      0.4%
Total Fund Expenses 55,535.00      57,317.09      3.2% 147,255.00    136,626.70    -7.2% 857,785.00    124,952.32    9.3%
Surplus (Deficit) (47,235.00)     (54,431.67)     15.2% (129,295.00)   (119,590.73)   -7.5% 392,307.00    (107,991.41)   10.7%

(1)
(2)

2015 includes $20,767 of consulting expenses for trail connections, final phase of parking and soccer complex.
2015 Budget is allocated based upon 2014 actual.  2015 expenses are less than 2014 in the following:  pt maint wages/taxes 46.9% $3,983, gas/oil 60.5% $3,072, utility - gas 44.7% 
$1,410

Page 1 of 13
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Recreation Fund (20)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 #DIV/0! -                 #DIV/0! 852,736.00    8.78               -100.0%
Sports Complex -                 #DIV/0! -                 #DIV/0! 33,650.00      -                 #DIV/0!
Sports Complex Maintenenance -                 #DIV/0! -                 #DIV/0! 37,607.00      -                 #DIV/0!
Midwest Museum of Natural Hist -                 631.45           600.00           1,830.49        205.08% (1) 2,398.00        -                 #DIV/0!
Programs-Youth 1,170.00        1,442.00        23.25% 3,860.00        6,047.00        56.66% (2) 16,730.00      4,893.00        23.6% (2)
Programs-Teens -                 112.50           #DIV/0! 1,170.00        1,019.75        -12.84% (2) 4,163.00        1,131.75        -9.9% (2)
Programs-Adult 60.00             60.00             0.00% 250.00           475.00           90.00% (2) 975.00           470.00           1.1% (2)
Programs-Family 960.00           2,049.00        113.44% 2,575.00        3,920.00        52.23% (2) 11,693.00      3,056.00        28.3% (2)
Programs-Leagues -                 -                 #DIV/0! -                 30.00             #DIV/0! (2) 5,190.00        -                 #DIV/0! (2)
Programs-Youth Athletics 2,060.00        3,113.00        51.12% 4,190.00        4,417.00        5.42% (2) 21,020.00      4,668.00        -5.4% (2)
Programs-Fitness 1,400.00        3,680.00        162.86% 12,585.00      15,282.00      21.43% (2) 37,815.00      14,132.00      8.1% (2)
Programs-Preschool -                 #DIV/0! -                 #DIV/0! (2) -                 -                 #DIV/0! (2)
Programs-Senior -                 #DIV/0! -                 #DIV/0! (2) -                 150.00           -100.0% (2)
Programs-Dance -                 202.00           #DIV/0! 105.00           2,258.00        2050.48% (2) 240.00           1,410.00        60.1% (2)
Programs-Special Events 50.00             144.00           188.00% 1,430.00        1,702.00        19.02% (2) 3,710.00        1,857.50        -8.4% (2)
Programs-Concerts 2,360.00        1,100.00        -53.39% 4,080.00        2,650.00        -35.05% (3) 8,800.00        3,800.00        -30.3% (3)
Programs-Trips -                 #DIV/0! -                 #DIV/0! (2) -                 -                 #DIV/0! (2)
Brochure -                 -                 #DIV/0! 2,845.00        1,350.00        -52.55% (3) 7,900.00        2,900.00        -53.4% (3)
Weight Room 1,575.00        1,532.00        -2.73% 5,380.00        6,746.00        25.39% 18,245.00      5,704.00        18.3%
Community Center -                 (46.00)            #DIV/0! -                 (46.00)            #DIV/0! 3,724.00        -                 #DIV/0!

Total Revenues 9,635.00        14,019.95      45.51% 39,070.00      47,681.24      22.04% 1,066,596.00 44,181.03      7.9%

(1) 2014 payment never received so replaced and deposited in 2015.
(2) Revenue from programs are above budget 34.34% $8,986 and increased 10.6%, $3,383 compared to 2014. 
(3) Timing.

Page 2 of 13
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Expenses
Administration 21,895.00      23,982.51      9.53% 65,190.00      67,323.95      3.27% 316,360.00    67,156.94      0.2%
Sports Complex -                 -                 #DIV/0! -                 -                 #DIV/0! -                 -                 #DIV/0!
Sports Complex Maintenenance 29,774.00      30,518.01      2.50% 88,316.00      84,205.82      -4.65% 383,722.00    86,094.77      -2.2%
Midwest Museum of Natural Hist 970.00           32.10             -96.69% 3,554.00        1,123.20        -68.40% (1) 9,500.00        3,013.54        -62.7% (1)
Programs-Youth 200.00           433.62           116.81% 1,695.00        1,015.68        -40.08% (2) 11,414.00      2,281.66        -55.5% (2)
Programs-Teens 60.00             492.51           720.85% 1,180.00        1,247.22        5.70% (2) 3,926.00        721.17           72.9% (2)
Programs-Adult -                 200.00           #DIV/0! 100.00           375.00           275.00% (2) 785.00           50.00             650.0% (2)
Programs-Family 965.00           1,119.03        15.96% 2,285.00        2,592.18        13.44% (2) 10,850.00      2,271.17        14.1% (2)
Programs-Leagues 390.00           645.90           65.62% 1,670.00        1,947.12        16.59% (2) 3,647.00        1,718.78        13.3% (2)
Programs-Youth Athletics 260.00           245.00           -5.77% 260.00           430.00           65.38% (2) 17,149.00      287.00           49.8% (2)
Programs-Fitness 1,995.00        2,579.29        29.29% 5,510.00        5,012.80        -9.02% (2) 21,178.00      6,286.95        -20.3% (2)
Programs-Preschool -                 -                 #DIV/0! -                 -                 #DIV/0! (2) -                 -                 #DIV/0! (2)
Programs-Senior -                 -                 #DIV/0! -                 -                 #DIV/0! (2) -                 35.00             -100.0% (2)
Programs-Dance 10.00             196.02           1860.20% 10.00             849.54           8395.40% (2) 180.00           120.00           608.0% (2)
Programs-Special Events 290.00           202.68           -30.11% 770.00           1,243.93        61.55% (2) 13,480.00      920.81           35.1% (2)
Programs-Concerts -                 -                 #DIV/0! -                 -                 #DIV/0! 8,700.00        200.00           -100.0%
Programs-Trips -                 -                 #DIV/0! -                 -                 #DIV/0! (2) -                 -                 #DIV/0! (2)
Brochure -                 -                 #DIV/0! -                 -                 #DIV/0! 25,100.00      -                 #DIV/0!
Weight Room -                 -                 #DIV/0! 450.00           906.03           101.34% 600.00           440.21           105.8%
Community Center 13,150.00      10,961.21      -16.64% 35,445.00      30,195.80      -14.81% 155,352.00    32,943.80      -8.3%

Total Expenses 69,959.00      71,607.88      2.36% 206,435.00    198,468.27    -3.86% 981,943.00    204,541.80    -3.0%

Total Fund Revenues 9,635.00        14,019.95      45.51% 39,070.00      47,681.24      22.04% 1,066,596.00 44,181.03      7.9%
Total Fund Expenses 69,959.00      71,607.88      2.36% 206,435.00    198,468.27    -3.86% 981,943.00    204,541.80    -3.0%
Surplus (Deficit) (60,324.00)     (57,587.93)     -4.54% (167,365.00)   (150,787.03)   -9.91% 84,653.00      (160,360.77)   -6.0%

(1) Timing of maintenance expenses
(2) Expenses for programs are above budget 9.15% $1,233 and decreased 0.1%, $21 compared to 2014. 
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Donations (21)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 -                 #DIV/0! 35,000.00      16.15             -100.0%

Total Revenues -                 #DIV/0! -                 -                 #DIV/0! 35,000.00      16.15             -100.0%

Expenses
Administration -                 -                 #DIV/0! 6,415.00        6,415.00        0.00% 48,500.00      -                 #DIV/0! (1)

Total Expenses -                 -                 6,415.00        6,415.00        48,500.00      -                 #DIV/0!

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 35,000.00      16.15             -100.0%
Total Fund Expenses -                 -                 6,415.00        6,415.00        48,500.00      -                 #DIV/0!
Surplus (Deficit) -                 -                 #DIV/0! (6,415.00)       (6,415.00)       0.00% (13,500.00)     16.15             -39821.4%

(1) 2015 interest payment on installment contract.

Special Recreation (22)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 144,000.00    20.24             -100.0%

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 144,000.00    20.24             -100.0%

Expenses
Administration 757.75           #DIV/0! 34,515.00      35,272.75      2.20% 90,780.00      61,697.77      -42.8% (1)

Total Expenses -                 757.75           #DIV/0! 34,515.00      35,272.75      2.20% 90,780.00      61,697.77      -42.8%

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 144,000.00    20.24             -100.0%
Total Fund Expenses -                 757.75           #DIV/0! 34,515.00      35,272.75      2.20% 90,780.00      61,697.77      -42.8%
Surplus (Deficit) -                 (757.75)          #DIV/0! (34,515.00)     (35,272.75)     2.20% 53,220.00      (61,677.53)     -42.8%

(1) Timing of payment to KSRA changed due to change in fiscal year end and project expense.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Insurance (23)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 55,000.00      2.74               -100.0%

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 55,000.00      2.74               -100.0%

Expenses
Administration 1,250.00        8,606.00        588.48% 1,250.00        8,606.00        588.48% 65,413.00      10,081.00      -14.6% (1)

Total Expenses 1,250.00        8,606.00        588.48% 1,250.00        8,606.00        588.48% 65,413.00      10,081.00      -14.6%

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 55,000.00      2.74               -100.0%
Total Fund Expenses 1,250.00        8,606.00        588.48% 1,250.00        8,606.00        588.48% 65,413.00      10,081.00      -14.6%
Surplus (Deficit) (1,250.00)       (8,606.00)       588.48% (1,250.00)       (8,606.00)       588.48% (10,413.00)     (10,078.26)     -14.6%

(1) Workers comp carrier changed to PDRMA which resulted in a different timing for payments.  Also, unemployment claim paid currently under protest.

Audit (24)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 14,000.00      0.66               -100.0%

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 14,000.00      0.66               -100.0%

Expenses
Administration 12,100.00      -                 -100.00% 12,100.00      -                 -100.00% (1) 14,500.00      12,100.00      -100.0% (1)

Total Expenses 12,100.00      -                 -100.00% 12,100.00      -                 -100.00% 14,500.00      12,100.00      -100.0%

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 14,000.00      0.66               -100.0%
Total Fund Expenses 12,100.00      -                 -100.00% 12,100.00      -                 -100.00% 14,500.00      12,100.00      -100.0%
Surplus (Deficit) (12,100.00)     -                 -100.00% (12,100.00)     -                 -100.00% (500.00)          (12,099.34)     -100.0%

(1) Timing of billing.  Paid in April
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Paving & Lighting (25)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 18,000.00      1.82               -100.0%

Total Revenues -                 -                 -                 -                 18,000.00      1.82               -100.0%

Expenses
Administration -                 #DIV/0! -                 #DIV/0! (1) -                 58.80             -100.0%

Total Expenses -                 -                 -                 -                 -                 58.80             -100.0%

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 18,000.00      1.82               
Total Fund Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! -                 58.80             
Surplus (Deficit) -                 -                 #DIV/0! -                 -                 #DIV/0! 18,000.00      (56.98)            

Park Police (26)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 100.00           0.62               -100.0%

Total Revenues -                 -                 -                 -                 100.00           0.62               -100.0%

Expenses
Administration -                 -                 #DIV/0! -                 -                 #DIV/0! 2,000.00        151.76           -100.0%

Total Expenses -                 -                 -                 -                 2,000.00        151.76           -100.0%

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 100.00           0.62               -100.0%
Total Fund Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! 2,000.00        151.76           
Surplus (Deficit) -                 -                 #DIV/0! -                 -                 #DIV/0! (1,900.00)       (151.14)          -100.0%
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

IMRF (27)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 88,000.00      -                 #DIV/0!

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 88,000.00      -                 #DIV/0!

Expenses
Administration -                 -                 #DIV/0! -                 -                 #DIV/0! 88,000.00      -                 #DIV/0!

Total Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! 88,000.00      -                 #DIV/0!

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 88,000.00      -                 #DIV/0!
Total Fund Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! 88,000.00      -                 #DIV/0!
Surplus (Deficit) -                 -                 -                 -                 -                 -                 

Social Security (28)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 78,000.00      -                 #DIV/0!

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 78,000.00      -                 #DIV/0!

Expenses
Administration -                 -                 #DIV/0! -                 -                 #DIV/0! 78,000.00      -                 #DIV/0!

Total Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! 78,000.00      -                 #DIV/0!

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 78,000.00      -                 #DIV/0!
Total Fund Expenses -                 -                 #DIV/0! -                 -                 #DIV/0! 78,000.00      -                 #DIV/0!
Surplus (Deficit) -                 -                 -                 -                 -                 -                 
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Concessions (30)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Clubhouse Concessions -                 20.70             #DIV/0! -                 20.70             #DIV/0! 70,398.00      1.35               1433.3%
Beverage Cart -                 -                 #DIV/0! -                 -                 #DIV/0! 15,607.00      -                 #DIV/0!
Sports Complex Concessions -                 -                 #DIV/0! -                 -                 #DIV/0! 27,267.00      -                 #DIV/0!
Pool Concessions -                 -                 #DIV/0! -                 -                 #DIV/0! 10,361.00      -                 #DIV/0!
Catering 585.00           1,390.00        137.61% 1,240.00        2,967.42        139.31% (1) 25,092.00      637.50           365.5% (1)

Total Revenues 585.00           1,410.70        141.15% 1,240.00        2,988.12        140.98% 148,725.00    638.85           367.7%

Expenses
Clubhouse Concessions 2,192.00        2,501.75        14.13% 5,334.00        7,838.49        46.95% (2) 89,892.00      5,028.96        55.9%
Beverage Cart -                 -                 #DIV/0! -                 #DIV/0! 11,563.00      -                 #DIV/0!
Sports Complex Concessions 50.00             33.71             -32.58% 150.00           79.07             -47.29% 23,520.00      1.95               3954.9%
Pool Concessions -                 -                 #DIV/0! -                 #DIV/0! 9,733.00        -                 #DIV/0!
Catering 150.00           97.03             -35.31% 275.00           130.20           -52.65% 8,400.00        -                 #DIV/0!

Total Expenses 2,392.00        2,632.49        10.05% 5,759.00        8,047.76        39.74% 143,108.00    5,030.91        60.0%

Total Fund Revenues 585.00           1,410.70        141.15% 1,240.00        2,988.12        140.98% 148,725.00    638.85           367.7%
Total Fund Expenses 2,392.00        2,632.49        10.05% 5,759.00        8,047.76        39.74% 143,108.00    5,030.91        60.0%
Surplus (Deficit) (1,807.00)       (1,221.79)       -32.39% (4,519.00)       (5,059.64)       11.96% 5,617.00        (4,392.06)       15.2%

(1) Room rental twice as much as 2014.
(2) Repair Freezer $1,940
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Developer Contributions (32)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration 1,250.00        15,110.00      1108.80% 1,250.00        15,110.00      1108.80% 5,000.00        2,005.78        653.3%

Total Revenues 1,250.00        15,110.00      1,250.00        15,110.00      5,000.00        2,005.78        653.3%

Expenses
Administration -                 -                 -                 -                 -                 -                 #DIV/0!

Total Expenses -                 -                 -                 -                 -                 -                 #DIV/0!

Total Fund Revenues 1,250.00        15,110.00      1,250.00        15,110.00      5,000.00        2,005.78        653.3%
Total Fund Expenses -                 -                 -                 -                 -                 -                 #DIV/0!
Surplus (Deficit) 1,250.00        15,110.00      1,250.00        15,110.00      5,000.00        2,005.78        653.3%

Page 9 of 13

44



Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Golf Course (50)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Golf Operations 85,303.00      94,798.06      11.1% 89,803.00      102,865.06    14.5% 514,979.00    105,374.22    -2.4%
Golf Maintenance -                 -                 #DIV/0! -                 #DIV/0! 21,249.00      -                 #DIV/0!

Total Revenues 85,303.00      94,798.06      11.1% 89,803.00      102,865.06    14.5% 536,228.00    105,374.22    -2.4%

Expenses
Golf Operations 16,746.00      20,775.34      24.1% 37,691.00      41,620.39      10.4% 244,751.00    40,770.70      2.1%
Golf Maintenance 20,103.00      18,749.19      -6.7% 60,328.00      52,190.93      -13.5% 290,921.00    56,094.41      -7.0%

Total Expenses 36,849.00      39,524.53      7.3% 98,019.00      93,811.32      -4.3% 535,672.00    96,865.11      -3.2%

Total Fund Revenues 85,303.00      94,798.06      11.1% 89,803.00      102,865.06    14.5% 536,228.00    105,374.22    -2.4%
Total Fund Expenses 36,849.00      39,524.53      7.3% 98,019.00      93,811.32      -4.3% 535,672.00    96,865.11      -3.2%
Surplus (Deficit) 48,454.00      55,273.53      14.1% (8,216.00)       9,053.74        -210.2% 556.00           8,509.11        6.4%

Course opened March 31.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Swimming Pool (51)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Pool 28.80             #DIV/0! 28.80             #DIV/0! 49,368.00      -                 #DIV/0!
Swim Lessons -                 -                 #DIV/0! -                 #DIV/0! 13,573.00      -                 #DIV/0!

Total Revenues -                 28.80             #DIV/0! -                 28.80             #DIV/0! (1) 62,941.00      -                 #DIV/0!

Expenses
Pool 115.00           152.47           32.6% 188.00           199.46           6.1% (3) 53,238.00      201.57           -1.0%
Pool Maintenance 1,878.00        941.43           -49.9% 2,680.00        1,283.81        -52.1% 28,120.00      2,890.31        -55.6% (1)
Swim Lessons -                 -                 #DIV/0! -                 #DIV/0! 8,166.00        46.99             -100.0%

Total Expenses 1,993.00        1,093.90        -45.1% 2,868.00        1,483.27        -48.3% 89,524.00      3,138.87        -52.7%

Total Fund Revenues -                 28.80             #DIV/0! -                 28.80             #DIV/0! 62,941.00      -                 #DIV/0!
Total Fund Expenses 1,993.00        1,093.90        -45.1% 2,868.00        1,483.27        -48.3% 89,524.00      3,138.87        -52.7%
Surplus (Deficit) (1,993.00)       (1,065.10)       -46.6% (2,868.00)       (1,454.47)       -49.3% (26,583.00)     (3,138.87)       -53.7%

(1) 2014 experienced a spike in gas for February and March.
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Sycamore Park District
Summarized Revenue & Expense Report
Period ended March 31, 2015

Debt Service (60)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 586,000.00    1.11               -100.0%

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 586,000.00    1.11               -100.0%

Expenses
Administration -                 #DIV/0! -                 #DIV/0! 580,376.00    -                 #DIV/0!

Total Expenses -                 -                 -                 -                 580,376.00    -                 #DIV/0!

Total Fund Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 586,000.00    1.11               -100.0%
Total Fund Expenses -                 -                 -                 -                 580,376.00    -                 #DIV/0!
Surplus (Deficit) -                 -                 #DIV/0! -                 -                 #DIV/0! 5,624.00        1.11               -100.0%

Capital Projects (70)

Department March Budget March Actual Variance YTD Budget YTD Actual Variance Annual Budget
2014 YTD 

Actual

Revenues
Administration -                 -                 #DIV/0! -                 #DIV/0! 498,172.00    152.46           -100.0%

Total Revenues -                 -                 #DIV/0! -                 -                 #DIV/0! 498,172.00    152.46           -100.0%

Expenses
Administration 750.00           1,967.00        162.3% 17,750.00      20,805.60      17.2% 596,707.00    58,360.01      -64.3%

Total Expenses 750.00           1,967.00        162.3% 17,750.00      20,805.60      17.2% 596,707.00    58,360.01      -64.3%

Total Fund Revenues -                 -                 -                 -                 #DIV/0! 498,172.00    152.46           -100.0%
Total Fund Expenses 750.00           1,967.00        162.3% 17,750.00      20,805.60      17.2% 596,707.00    58,360.01      -64.3%
Surplus (Deficit) (750.00)          (1,967.00)       162.3% (17,750.00)     (20,805.60)     17.2% (98,535.00)     (58,207.55)     -64.3%

Total Fund Revenues 105,073.00    128,252.93    149,323.00    185,709.19    24.4% 4,585,854.00 169,356.59    
Total Fund Expenses 180,828.00    183,506.64    1.5% 532,366.00    509,536.67    -4.3% 4,172,308.00 576,978.35    
Surplus (Deficit) (75,755.00)     (55,253.71)     -27.1% (383,043.00)   (323,827.48)   -15.5% 413,546.00    (407,621.76)   
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Sycamore Park District
Fund Balances

unaudited Unaudited 3/31/2015
1/1/2015 Revenues Expenses 3/31/2015 Cash balance

10 Corporate 156,691.74     17,035.97       136,626.70     37,101.01       34,214.13         
20 Recreation 87,073.66       47,681.24       198,468.27     (63,713.37)     (64,508.80)        
21 Donations 203,328.33     -                 6,415.00         196,913.33     196,913.33       
22 Special Recreation 38,645.98       -                 35,272.75       3,373.23         26,158.83         
23 Insurance 23,242.85       -                 8,606.00         14,636.85       14,636.85         
24 Audit 13,511.32       -                 -                 13,511.32       13,511.32         
25 Paving & Lighting 7,391.29         -                 -                 7,391.29         7,391.29           
26 Park Police 7,994.56         -                 -                 7,994.56         7,994.56           
27 IMRF -                 -                 -                 -                 -                    
28 Social Security -                 -                 -                 -                 -                    
30 Concessions 36,136.12       2,988.12         8,047.76         31,076.48       29,865.91         
32 Developer Contributions 102,275.19     15,110.00       -                 117,385.19     117,385.19       
60 Debt Service 20,186.12       -                 -                 20,186.12       20,186.12         
70 Capital Projects 590,867.53     -                 20,805.60       570,061.93     570,061.93       

Total governmental fund balance 1,287,344.69  82,815.33       414,242.08     955,917.94     973,810.66       

50 Golf Course 230,258.23     102,865.06     93,811.32       239,311.97     
Net Assets (248,223.76)   (248,223.76)   

(17,965.53)     (8,911.79)       (13,796.80)        

51 Swimming Pool 262,146.82     28.80              1,483.27         260,692.35     
Net Assets (262,233.33)   (262,233.33)   

(86.51)            (1,540.98)       (1,885.98)          

Total proprietary funds 492,405.05     102,893.86     95,294.59       500,004.32     
Net assets (510,457.09)   (510,457.09)   

Proprietary funds minus net assets (18,052.04)     (10,452.77)     

1,269,292.65  945,465.17     958,127.88       

Summary of depository accounts as of 4/22/2015

Location Balance Interest

Castle Bank 15,640.57       0.10
National Bank & Trust 339,184.20     0.03
Resource Bank 559,827.16     0.10

*Dekalb Co. Community Foundation 15,027.15       

929,679.08     

* There is currently an gain on investments which has increased the original $10,000 that was placed with the foundation.  This
balance is as of 12/31/14.
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To:   Board of Commissioners 
 
From:  Kirk T. Lundbeck 
 
Subject   Monthly Report 
 
Date:   April 28, 2015 
 

Administrative Initiatives (4/1/15 – 4/30/15) 
 
 Attended weekly Department Head meetings as scheduled. 

 
 Attended Chamber of Commerce Ambassadors Club meeting. 

 
 Attended Voluntary Action Center Board Meeting. 

 
 Attended all staff meeting as scheduled. 

 
 Attended Board of Commissioners Study Session. 

 
 Continued to display new 2015 golf merchandise and redesign display 

areas in the Proshop. 
 
 Developed April Golf Insight newsletter for golf operation through 

website and hard copies for reader board. 
 
 Updated Reader Board outside Pro Shop. 

 
 Planned and scheduled The Spring Fever Scramble for April 25. 

 
 Cleaned and prepared riding carts for play when carts were returned 

from maintenance. 
 
 Prepared existing push carts and new push carts for early season usage. 

 
 Finalized new Sycamore Park District Golf Club Yardage books for 

sale and distribution as an irrigation system fundraising source. 
 
 Added oak boards to pro shop hat display to be ADA compliant.  
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 Wrote and recorded promotional radio spot for the golf course’s Spring 

Fever Scramble for B95 WDKB.  
 
Administrative Initiatives (5/1/15 – 5/31/15) 

 
 Attend weekly Department Head meetings as scheduled. 

 
 Attend Chamber of Commerce Ambassadors Club meeting. 

 
 Attend Voluntary Action Center Board Meeting. 

 
 Attend all staff meeting as scheduled. 

 
 Prepare and finalize summer seasonal pro shop part-time staff. 

 
 Develop May Golf Insight newsletter for golf operation through website 

and hard copies for reader board. 
 
 Update Reader Board outside Pro Shop. 

 
 Attend Action 20/20 Committee meetings or study sessions as 

scheduled. 
 
 Order additional rental carts of upcoming tournament and outing 

season. 
 
 Begin summer cart rotation program. 

 
 Begin summer pro shop and golf course hours. 6:30am –to dusk on 

weekdays and 6:00am to dusk on weekends. 
 
 Add and finalize pro shop displays for summer peak season. 

 
 Begin offering pro shop monthly “special buys” through pro shop 

signage and eblasts. 
 
 Offer “10 minute tune ups” for golfers at the driving range and putting 

green. 
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 Finalize placement of the Miles Underwood memorial bench by the 

putting green. 
 
 Increase Golfnow promotions to fill open tee time slots. 

 
 Begin weekly picture taking of golf course and golfers for Facebook, 

Twitter and Instagram accounts.   
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To:  Board of Commissioners 

From:  Jeff Donahoe 

Subject: Monthly Report 

Date:  March 24, 2015 

Administrative Initiatives (4/1/15-4/30/15) 

Golf 

 The course opened on March 31st with carts allowed on April 4th.  Recent 
warm weather and ideal rains have perked up the turf color and growth rate.  
The course is recovering nicely from the few winter damaged areas.  As 
always, the tees are recovering slower than the other areas.  We will soon be 
adding a dose of fertilizer and will slit-seed a few of the thinnest tee areas to 
encourage recovery and new growth in the heavy traffic areas.   
 

 Staff continues cleaning of the course, began mowing all turf areas, cleaning 
around the clubhouse, added decorative rock on east parking lot edges, 
added two more ADA parking spots on the east side of the clubhouse, and 
have cut out and added concrete forms to place a bench pad near the putting 
green.  The bench along the exterior east clubhouse wall will be moved to 
the new pad. 
 

 The irrigation system was filled and pressurized on April14th without 
incident.  Fairways and greens were sprayed with a growth regulator to help 
inhibit seed head formation. 
 

 I have ordered early season golf maintenance products and plant protectants 
for the upcoming season maintenance schedules.   
 

 I am in the process of hiring seasonal staff for all the Park District 
maintenance areas. 
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 I will be working soon with A-1 professional tree service to remove the 
approved tree list from the golf course and parks. 
 

 As part of the PDRMA safety and training program, we hosted an in-service 
back safety and ergonomics training day for our staff and other area Park 
Districts on April 7th.   
 

 I continue to work with ERA Engineers, Wagner excavating, and Royer 
Asphalt as the clubhouse parking lot project continues.  They will also be 
paving the area in front of the Good Tymes Shelter and a portion of the path 
that runs behind that shelter as well. 
 
 
Sports 
 

 Spring sports have begun.  I have been meeting or talking regularly with 
AYSO, Sycamore Youth Baseball, and Girls’ Softball as practices and now 
games have begun at the complex.  Bart and I regularly discuss schedules 
and field use as this is the first year for spring AYSO.  Changes and 
additions to the soccer field complex to accommodate baseball and soccer 
have worked well. 
 

 I have received schedules from the early spring teams and continue to update 
our field prep master schedule for our staff.  
 

 Staff has been busy laying out soccer fields, ball field foul lines, preparing 
infields, painting all lines, making minor repairs, seeding thin or repaired 
areas, and beginning to mow all turf areas. 
 

 Ordered and received needed field maintenance products for soccer and ball 
fields.  
 

 Developed a draft for a soccer goal safety policy. 
 

53



 Worked with Sycamore Youth Baseball and fence installation company as 
the third section of the north batting cage was successfully added. 
 

 We installed the two new soccer goals on field 5 which were purchased by 
AYSO.  I also worked with the Sycamore Sports Boosters and Lohmann 
Sports Construction group as the pitching mound on field #1 was 
professionally rebuilt and the cost covered by the sports boosters. 

 

Parks 

 Staff is now putting out picnic tables and garbage cans at all shelter 
locations, cleaning the parks of sticks and garbage, training new staff, 
beginning to mow all areas, turned on water to all fountains and shelters, 
repaired broken timbers at Founders Park, and is cleaning and preparing the 
WPA Main shelter for opening. 
 

 I attended staff, board, CAC meetings, and board study sessions. 
 

 Attended planning meeting with the school district and ERA engineers about 
future trail connections. 
 

 Working on fixed asset project as inventory info I gathered is being recorded 
and organized onto spread sheets. 
 

 Working on organizing PDRMA risk management requirements and 
gathering staff training materials.  Have been performing safety trainings 
with regular staff and new seasonal hires. 
 

 Met with Dan Gibble and ENCAP to discuss future water shed projects and 
to plan the final work on the large pond at Emil Cassier Park. 
 

 Attended planning meetings about the fiber optic connection project between 
the maintenance facility and the clubhouse. 
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 Gathering price quotes for the replacement of intake pipe and main pump 
intake support parts inside the mechanical room at the pool.  This cost is 
included as part of the approved capital project budget.   
 

 As the result of a furnace pilot light going out in January, the water meter in 
the mechanical room at the pool and the water treatment tanks and controls 
were damaged.  The replacements will mostly be covered by insurance and 
we are working to get this repaired now. 
 

 Completed the required elevator inspection at the Midwest Museum, sent in 
the required permit application to the State of Illinois and finally just 
received the invoice for the annual cost which was just sent in.  I expect the 
permit any day. 
 

 Gathered quotes and information on approved capital purchases of two 
mowers for this spring which we have now received and were trained on by 
dealer reps.  
 

 Ordered fish for stocking of Lake Sycamore this spring. 
 

 Planning Park Pride Day activities at a few locations throughout the district. 
 
 

Administrative Initiatives (5/1/15-5/31/15) 

 

 Attend staff, board, and study session meetings along with Action 20/20 
planning meetings. 
 

 Staff will be busy as the sports, golf, and parks grasses begin to grow. 
Seasonal staff will be brought on as the season progresses.   
 

 I will gather job applications and be hiring season maintenance staff in all 
areas.  Extra help will be brought in to help prep the pool as well. 
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 I will continue to meet with sports user groups to discuss needs and issues 
related to field use for the season.  I will also continue to obtain spring 
schedules from all user groups and write out the field prep master schedule 
for our staff. 
 

 Continue PDRMA compliance requirements for future insurance review.  
Staff training opportunities will be explored and steps needed to complete 
compliance issues will be planned and written.  I will meet with our 
PDRMA liaison in early May to examine our progress. 
 

 Will work with A-1tree Company as the removal project continues. 
 

 Will continue work on organizing fixed asset items for all parks, sports, 
buildings, and golf course items. 
 

 Meet with pavers and engineers regularly as the parking project continues 
along with the paving around the Good Tymes Shelter. 
 

 Continue any pool repairs and cleaning, filling of the pool as we near the 
early June opening date. 
 

 Work with Encap Environmental services and begin final section of pond 
edge restoration at Emil Cassier Park large pond.   
 

 In conjunction with other staff, visit all property and update repair lists and 
complete early season inspection forms for all Park District areas.   
 

 Work with Bart Desch on planning and hosting Park Pride Day on May 2nd. 
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To:  Park Board of Commissioners 
  
From:   Bart Desch 
  
Subject: Monthly Board Report 
  
Date:            April 22, 2015 
  
Administrative Initiatives:  (04/01/15 – 04/30/15) 
  

 
 Attended the Board meeting on April 28. 

 
 Attended the Board work study session on April 16. 

 
 Facilitating the addition of an online process for registrants to indicate that they may 

need assistance or special requirements.  Mike Bockyn is being very helpful with 
adding the process of letting staff know, about the “need” box being checked.  He is 
also changing several “headings” on the web site as well. 
 

 Assisted in facilitating the “Positive Coaching Alliance” workshop with Sycamore 
Youth Baseball, on April 6.  Response was positive with over 90 people attending.  
Groups represented included; Boys Baseball, Girls Softball, STORM, KYFL, and 
AYSO.  
 

  Met with Julie of KSRA and other members to go over the “Inclusion Process” that 
KSRA is instituting for all its member agencies. 

 
 Conducted the final proof of the Summer brochure with the expected mailing being 

the week of April 20. 
 

 Facilitated the creation of the ACTION 2020 pages for a separate printing and 
distribution. 

 
 Conducted a front desk staff training on April 20.  The topics included the upcoming 

closing of the Community Center, their future, handling of customers and keeping a 
positive attitude.  

 
 Facilitated another partnership with Sipe & Sons Dumpster Rental out of Dekalb.  

They will be purchasing advertising space in the next three brochures. 
 

 Facilitated a new sponsor for the “Fireworks and Fun” event in September.  Castle 
Bank will be a partner this year along with ServiceMaster. 

 
 Delivered summer brochures to the Chamber, Library and City Hall.   
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 Finalized details with Thomas Frank of the School District in regards to the summer 
“OSCAR” program.  This will be the fourth year that the School District, Sycamore 
Museum and the Park District “partner” to offer programming. 

 
 Facilitated several special events. 

 
 Attended and spoke at the “Smart and Fun Family Activities on a Budget” workshop, 

which was hosted by the Dekalb County Chamber of Commerce. 
 

 Gave an interview to Jean Murphy of the Daily Herald Media Group regarding the 
upcoming “Summer Concerts in the Park” series.  This is part of a project that the 
Sycamore Chamber is conducting regarding summer events in Sycamore.  They are 
going to create a “booklet” of events in Sycamore. 

 
 Discussed with part time staff the upcoming changes for the Recreation Department 

and how to deal with customers who have questions and “suggestions”. 
 

 Contacted local Sports Groups regarding the “Fireworks and Fun” event on 
September 12. 

 
 Contacted Dan at Mad Bomber about the “Fireworks and Fun” event in September.  

They will provide the fireworks. 
 

 Letters were sent to members of the Fitness area to explain what was happening to 
the Community Center in the near future.  Staff will work with all the members to 
positively facilitate this process.  Members who are current in June will receive a 
25% discount for the new fitness component of the Community Center. 

 
 Met with representatives of the Woodworkers group that meet at the Community 

Center one day a month regarding upcoming changes. 
 

 Letters were also sent out to fitness program participants regarding the future usage 
of space at South Prairie School, for certain fitness programs. 

 
 

 
 

 
Administrative Initiatives:  (05/01/15 – 05/31/15) 

               
               

 Will attend the Board Meeting on May 26. 
 

 Will meet with John Staples of Visionary WebWorks and continue the 
implementation process for the new web site. 
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 Will do a radio interview with B96 regarding the Summer Concert Series. 
 

 Will conduct “Park Pride Day” on May 2. 
 

 Will deliver “Summer Concert Series” flyers and promotional material to area 
businesses and organizations. 
 

 Will begin work on the “Asset and Inventory” list for Dan.  Most of these items are 
pool related. 
 

 Will meet with staff from Kishwaukee Hospital regarding their employee party at 
the Sports Complex in June. 
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To:   Board of Commissioners 
 
From:  Daniel Gibble, Executive Director 
 
Subject   Monthly Report 
 
Date:   March 24, 2015 

 
 
Administrative Initiatives (4/1/15 – 4/30/15) 
 

 Continued seeking cooperation from Shodeen Development and 
Krpan Estates to get final Development Agreements. 

 
 Continued serving on Pumpkin Festival Committee. 

 
 Updated Agenda Planner for Staff/Board. 

  
 Attended Meetings/Served On: 

o KSRA 
o Rotary 
o Chamber 
o Pumpkin Festival 

 
 Made final decision about extending lease of Community Center. 

 
 Taught a session for the DeKalb Chamber’s Leadership Academy. 

 
 Provided documents for auditors. 

 
 Coordinated final planning for the KSRA “Inclusion Plan” for the 

three member districts. 
 

 Coordinated Committees of ACTION 2020. 
 

 Addressed drainage and sewage issues. 
 

 Worked on information for Grant Applications: IDOT and IDNR. 
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 Met with IDOT on two occasions about Trails Project between Main 
and Brickville Roads. 
 

 Communicated with IDNR on status of grant programs. 
 

 Attended and spoke at a meeting with Lt. Governor regarding 
consolidation of units of local government and unfunded mandates. 
 

 Communicated with our State Representative about a variety of 
matters. 
 

 Met with Supt. of Schools and the district’s Operations Coordinator 
regarding: 
 

o Use of South Prairie School for Community Center in interim 
while our center is closed. 

o Easement issues for future trail project. 
 

 Attended PDRMA Public Hearing on future options for Medical 
Insurance plans. 

 
 Began Phase 3 parking lot work at Club House. 

 
 Worked with Engineers on final sports complex design so cost 

estimating could begin. 
 

 Finalize cost estimates for “add” order on paving around Good Tymes 
Shelter. 

 
 
Administrative Initiatives (5/1/15 – 5/31/15) 
 

 Hold meetings about South Airport Road Sports Complex and 
CARLS Farm with City and County regarding: 

o Zoning 
o Annexation 
o Building Code 
o Entry Roads 

 
 Finalize transfer of deeds on two parcels from City to Park District 

related to Kiwanis East Park and Parkside Preserve. 
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 Continue seeking cooperation from Shodeen Development and Krpan 
Estates to get final Development Agreements. 

 
 Continue serving on Pumpkin Festival Committee. 

 
 Update Agenda Planner for Staff/Board. 

  
 Attend Meetings/Serve On: 

o KSRA 
o Rotary 
o Chamber 

 
 

 Finish paving work at Club House and Good Tymes Shelter. 
 

 Work on FOIA and OMA information for new web site. 
 

 Continue to work on First Draft of ASSET Inventory. 
 

 Begin work on PDRMA Certification material for risk management. 
 

 Begin work on Records Retention policy and structure. 
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Speer Financial, Inc. 

 
INDEPENDENT PUBLIC FINANCE CONSULTANTS SINCE 1954 

 
 

NOTIFICATION OF SALE 
 

The following Official Statement will be available on the Speer Financial, Inc. website: 
www.speerfinancial.com 

 
$1,725,000* 

SYCAMORE PARK DISTRICT 
DeKalb County, Illinois 

General Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2015A 
 

Selling on: 
Tuesday, April 28, 2015 
10:00 - 10:15 A.M., C.D.T. 
(Closed Speer Auction) 
 
Official Statement Dated: April 16, 2015 
Dated Date: May 13, 2015 
Due Serially: December 15, 2015-2025 
Book-Entry: Yes-DTC 
Bank Qualified: Yes 
Call Date: December 15, 2023 
Rating: Standard & Poor’s …  
 (Rating Requested) 
Insured: Bidder’s Option 
 
The Preliminary Official Statement (POS) describing this pending sale of securities has been posted on the 
www.SpeerFinancial.com web site which you can access via the Quick Jump button directly to the Official 
Statements Sales Competitive Calendar and move to the sale you have chosen where you can download the POS 
or selected sections. 
 
All POS material is in PDF format & must be read by Adobe Acrobat Reader, which can be downloaded at no 

cost.  Go to  to download. 
 
Please contact us if you have any questions or concerns accessing this material, at (312) 346-3700; or the 
following individual who has information about the above issue: 
 
Research Analyst: 
Mark R. Jeretina: Telephone: (312) 529-5887 or (312) 346-3700 
 Fax: (312) 346-8833 
 Email: mjeretina@speerfinancial.com 
 
*Subject to change. 
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SR - Ord 04-2015 - Attach 
2228526 

MINUTES of the regular public meeting of the Board of Park 
Commissioners of the Sycamore Park District, DeKalb County, 
Illinois, held in the Maintenance Building, 435 Airport Road, 
Sycamore, Illinois, in said Park District at 6:00 o’clock P.M., on 
the 28th day of April, 2015. 

 * * * 

The President called the meeting to order and directed the Secretary to call the roll. 

Upon the roll being called, Ted Strack, the President, and the following Park 

Commissioners were physically present at said location: ________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

The following Park Commissioners were allowed by a majority of the members of the 

Board of Park Commissioners in accordance with and to the extent allowed by rules adopted by 

the Board of Park Commissioners to attend the meeting by video or audio conference: _________ 

______________________________________________________________________________ 

No Park Commissioner was not permitted to attend the meeting by video or audio 

conference. 

The following Park Commissioners were absent and did not participate in the meeting in 

any manner or to any extent whatsoever: _____________________________________________ 

______________________________________________________________________________ 

The President announced that a proposal had been received from ____________, for the 

purchase of ______,000 General Obligation Refunding Park Bonds (Alternate Revenue Source), 

Series 2015A, for the purpose of refunding the District’s outstanding General Obligation Park 

Bonds (Alternate Revenue Source), Series 2006 and for the payment of the expenses incident 

thereto, and that the Board of Park Commissioners would consider the adoption of an ordinance 

providing for the issue of said bonds and the levy of a direct annual tax sufficient to pay the 
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principal and interest thereon.  The President also summarized the pertinent terms of said 

proposal and said bonds, including the length of maturity, rates of interest, purchase price and 

tax levy for said bonds. 

Whereupon Park Commissioner _____________________ presented and the Secretary 

read by title an ordinance as follows, a copy of which was provided to each Park Commissioner 

prior to said meeting and to everyone in attendance at said meeting who requested a copy: 
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ORDINANCE NO. _________ 

AN ORDINANCE providing for the issue of $____________ 
General Obligation Refunding Park Bonds (Alternate Revenue 
Source), Series 2015A, of the Sycamore Park District, DeKalb 
County, Illinois, for the purpose of refunding outstanding alternate 
bonds of said Park District, for the payment of the expenses 
incident thereto, for the levy of a direct annual tax sufficient to pay 
the principal and interest on said bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

 * * * 

WHEREAS, the Sycamore Park District, DeKalb County, Illinois (the “District”), is a 

duly organized and existing Park District created under the provisions of the laws of the State of 

Illinois, and is now operating under the provisions of the Park District Code of the State of 

Illinois, and all laws amendatory thereof and supplementary thereto (the “Park Code”); and 

WHEREAS, the District has issued and now has outstanding and unpaid its General 

Obligation Park Bonds (Alternate Revenue Source), Series 2006, dated May 15, 2006 (the 

“Prior Bonds”); and 

WHEREAS, the Board of Park Commissioners of the District (the “Board”) has 

determined that it is necessary and desirable to refund the outstanding Prior Bonds (the 

“Refunded Bonds”) in order to realize certain cost savings (the “Refunding”); and 

WHEREAS, the Refunded Bonds are presently outstanding and unpaid and are binding 

and subsisting legal obligations of the District; and 

WHEREAS, in accordance with the terms of the Prior Bonds, the Refunded Bonds may be 

called for redemption in advance of their maturity, and it is necessary and desirable to make such 

call for redemption of the Refunded Bonds on their earliest practicable call date, and provide for 

the giving of proper notice to the registered owners of the Refunded Bonds; and 

WHEREAS, the cost of the Refunding is not less than ______,000 and there are 

insufficient funds on hand and lawfully available to pay such costs; and 
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WHEREAS, for the purpose of providing funds to refund the Refunded Bonds and in 

accordance with the provisions of the Park Code and the Local Government Debt Reform Act of 

the State of Illinois, as amended (the “Act”), the Board is authorized to issue alternate bonds, 

being general obligation bonds payable from (a)(i) the proceeds received by the District from 

time to time from the issuance of its general obligation bonds or notes to the fullest extent 

permitted by law, including Section 15.01 of the Act and Section 6-4 of the Park Code and (ii) 

such other funds of the District as may be lawfully available and annually appropriated for such 

payment (the “Pledged Revenues”) and (b) from ad valorem taxes levied against all of the 

taxable property in the District without limitation as to rate or amount (the “Pledged Taxes”); 

and 

WHEREAS, the refunding of the Refunded Bonds constitutes a lawful corporate purpose 

within the meaning of the Act; and 

WHEREAS, the term of the alternate bonds to be issued to refund the Refunded Bonds will 

not be longer than the term of the Refunded Bonds, and the debt service payable in any year on 

the alternate bonds to be issued to refund the Refunded Bonds will not exceed the debt service 

payable in such year on the Refunded Bonds; and 

WHEREAS, the Board is now authorized to issue alternate bonds in the amount of 

______,000 in accordance with the provisions of the Act for the purpose of refunding the 

Refunded Bonds, and the Board hereby determines that it is necessary and desirable that there be 

issued ______,000 of the bonds so authorized; and 

WHEREAS, the alternate bonds to be issued will be payable from the Pledged Revenues 

and the Pledged Taxes; and 

WHEREAS, the Board hereby determines that the Pledged Revenues will provide in each 

year, an amount not less than 1.25 times debt service of the alternate bonds proposed to be issued 
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as may be outstanding from time to time, said series of bonds being the only outstanding 

alternate bonds payable in whole or in part from the Pledged Revenues; and 

WHEREAS, the Property Tax Extension Limitation Law, as amended (the “Tax Cap 

Law”), imposes certain limitations on the “aggregate extension” of certain property taxes levied 

by the District, but provides that the definition of “aggregate extension” contained in the Tax 

Cap Law does not include extensions made for any taxing district to pay interest or principal on 

bonds issued under Section 15 of the Act; and 

WHEREAS, the Board does hereby find and determine that the Bonds are issued under 

Section 15 of the Act; and 

WHEREAS, the County Clerk of The County of DeKalb, Illinois (the “County Clerk”), is 

therefore authorized to extend and collect said tax so levied for the payment of the Bonds (as 

hereinafter defined) of the District without limitation as to rate or amount; 

NOW, THEREFORE, Be It Ordained by the Board of Park Commissioners of the Sycamore 

Park District, DeKalb County, Illinois, as follows: 

 Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Ordinance are full, true and correct and does incorporate them 

into this Ordinance by this reference.  

 Section 2. Authorization.  It is hereby found and determined that the District has been 

authorized by the Act to borrow the sum of ______,000 upon the credit of the District and as 

evidence of such indebtedness to issue alternate bonds, being general obligation bonds payable 

from the Pledged Revenues, as provided by the Act, to said amount, the proceeds of said bonds 

to be used for the purpose of paying the cost of the Refunding, and it is necessary and for the 

best interests of the District that there be issued at this time ______,000 of the bonds so 

authorized. 

81



-4- 

 Section 3. Bond Details.  There be borrowed on the credit of and for and on behalf of 

the District the sum of ______,000 for the purposes aforesaid; and that alternate bonds of the 

District (the “Bonds”) shall be issued in said amount and shall be designated “General 

Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2015A.”  The Bonds shall 

be dated May __, 2015, and shall also bear the date of authentication, shall be in fully registered 

form, shall be in denominations of $5,000 each and authorized integral multiples thereof (but no 

single Bond shall represent installments of principal maturing on more than one date), shall be 

numbered 1 and upward, and the Bonds shall become due and payable (subject to prior 

redemption as hereinafter set forth) serially on December 15 of each of the years, in the amounts 

and bearing interest per annum as follows: 

YEAR OF 
MATURITY 

PRINCIPAL 
AMOUNT 

RATE OF 
INTEREST 

2015 $              % 
2016  % 
2017  % 
2018  % 
2019  % 
2020  % 
2021  % 
2022  % 
2023  % 
2024  % 
2025  % 

The Bonds shall bear interest from their date or from the most recent interest payment 

date to which interest has been paid or duly provided for, until the principal amount of the Bonds 

is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable semi-annually on June 15 and December 15 of each year, commencing on December 15, 

2015.  Interest on each Bond shall be paid by check or draft of The Bank of New York Mellon 

Trust Company, National Association, Chicago, Illinois, as bond registrar and paying agent (the 

“Bond Registrar”), payable upon presentation in lawful money of the United States of America, 
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to the person in whose name such Bond is registered at the close of business on the 1st day of the 

month of any interest payment date.  The principal of the Bonds shall be payable in lawful 

money of the United States of America at the principal corporate trust office of the Bond 

Registrar. 

The Bonds shall be signed by the manual or facsimile signatures of the President and 

Secretary of the Board, and shall be countersigned by the manual or facsimile signature of the 

Treasurer of the Board, as they may determine, and the seal of the District shall be affixed 

thereto or printed thereon, and in case any officer whose signature shall appear on any Bond 

shall cease to be such officer before the delivery of such Bond, such signature shall nevertheless 

be valid and sufficient for all purposes, the same as if such officer had remained in office until 

delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District 

for the Bonds and showing the date of authentication.  No Bond shall be valid or obligatory for 

any purpose or be entitled to any security or benefit under this Ordinance unless and until such 

certificate of authentication shall have been duly executed by the Bond Registrar by manual 

signature, and such certificate of authentication upon any such Bond shall be conclusive 

evidence that such Bond has been authenticated and delivered under this Ordinance.  The 

certificate of authentication on any Bond shall be deemed to have been executed by the Bond 

Registrar if signed by an authorized officer of the Bond Registrar, but it shall not be necessary 

that the same officer sign the certificate of authentication on all of the Bonds issued hereunder. 

 Section 4. Registration of Bonds; Persons Treated as Owners; Global Book-Entry 

System.  (a) General.  The District shall cause books for the registration and for the transfer of 

the Bonds as provided in this Ordinance to be kept at the principal corporate trust office of the 
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Bond Registrar, which is hereby constituted and appointed the registrar of the District for the 

Bonds.  The District is authorized to prepare, and the Bond Registrar shall keep custody of, 

multiple Bond blanks executed by the District for use in the transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the 

Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of 

transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or 

his attorney duly authorized in writing, the District shall execute and the Bond Registrar shall 

authenticate, date and deliver in the name of the transferee or transferees a new fully registered 

Bond or Bonds of the same maturity of authorized denominations, for a like aggregate principal 

amount.  Any fully registered Bond or Bonds may be exchanged at said office of the Bond 

Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of other 

authorized denominations.  The execution by the District of any fully registered Bond shall 

constitute full and due authorization of such Bond and the Bond Registrar shall thereby be 

authorized to authenticate, date and deliver such Bond, provided, however, the principal amount 

of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the 

authorized principal amount of Bonds for such maturity less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the first day of the month of each interest payment 

date on such Bond and ending at the opening of business on such interest payment date nor to 

transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, 

nor during a period of fifteen (15) days next preceding mailing of a notice of redemption of any 

Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

84



-7- 

Bond shall be made only to or upon the order of the registered owner thereof or his legal 

representative.  All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds 

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond 

surrendered for redemption. 

 (b) Global Book-Entry System.  The Bonds shall be initially issued in the form of a 

separate single fully registered Bond for each of the maturities of the Bonds as provided in 

Section 3 hereof, and the ownership of each such Bond shall be registered in the Bond Register 

in the name of Cede & Co., or any successor thereto (“Cede”), as nominee of The Depository 

Trust Company, New York, New York, and its successors and assigns (“DTC”).  All of the 

outstanding Bonds shall be registered in the Bond Register in the name of Cede, as nominee of 

DTC, except as hereinafter provided.  The President, the Treasurer and Secretary of the Board 

are hereby authorized to execute and deliver on behalf of the District such letters to or 

agreements with DTC and the Bond Registrar as shall be necessary to effectuate such book-entry 

system (any such letter or agreement being referred to herein as the “Representation Letter”). 

With respect to the Bonds registered in the Bond Register in the name of Cede, as 

nominee of DTC, the District and the Bond Registrar shall have no responsibility or obligation to 

any broker-dealer, bank or other financial institution for which DTC holds Bonds from time to 

time as securities depository (each such broker-dealer, bank or other financial institution being 

referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC 

Participant holds an interest in the Bonds.  Without limiting the immediately preceding sentence, 
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the District and the Bond Registrar shall have no responsibility or obligation with respect to 

(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any 

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person, 

other than a registered owner of a Bond as shown in the Bond Register, of any notice with 

respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 

Register, of any amount with respect to principal of or interest on the Bonds.  The District and 

the Bond Registrar may treat and consider the person in whose name each Bond is registered in 

the Bond Register as the holder and absolute owner of such Bond for the purpose of payment of 

principal and interest with respect to such Bond, for the purpose of giving notices of redemption 

and other matters with respect to such Bond, for the purpose of registering transfers with respect 

to such Bond, and for all other purposes whatsoever.  The Bond Registrar shall pay all principal 

of and interest on the Bonds only to or upon the order of the respective registered owners of the 

Bonds, as shown in the Bond Register, or their respective attorneys duly authorized in writing, 

and all such payments shall be valid and effective to fully satisfy and discharge the District’s 

obligations with respect to payment of principal of and interest on the Bonds to the extent of the 

sum or sums so paid.  No person other than a registered owner of a Bond as shown in the Bond 

Register, shall receive a Bond certificate evidencing the obligation of the District to make 

payments of principal and interest with respect to any Bond.  Upon delivery by DTC to the Bond 

Registrar of written notice to the effect that DTC has determined to substitute a new nominee in 

place of Cede, the name “Cede” in this Ordinance shall refer to such new nominee of DTC. 

In the event that (i) the District determines that DTC is incapable of discharging its 

responsibilities described herein and in the Representation Letter, (ii) the agreement among the 

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated 
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for any reason or (iii) the District determines that it is in the best interests of the beneficial 

owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC 

and DTC Participants of the availability through DTC of Bond certificates and the Bonds shall 

no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee 

of DTC.  At the time, the District may determine that the Bonds shall be registered in the name 

of and deposited with such other depository operating a global book-entry system, as may be 

acceptable to the District, or such depository’s agent or designee, and if the District does not 

select such alternate global book-entry system, then the Bonds may be registered in whatever 

name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in 

accordance with the provisions of Section 4(a) hereof. 

Notwithstanding any other provision of this Ordinance to the contrary, so long as any 

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to 

principal of and interest on such Bond and all notices with respect to such Bond shall be made 

and given, respectively, in the manner provided in the Representation Letter. 

 Section 5. Redemption.  (a) Optional Redemption.  The Bonds due on and after 

December 15, 2024, shall be subject to redemption prior to maturity at the option of the District 

as a whole, or in part in integral multiples of $5,000 in any order of their maturity as determined 

by the District (less than all of the Bonds of a single maturity to be selected by the Bond 

Registrar), on any date on or after December 15, 2023, at the redemption price of par plus 

accrued interest to the redemption date. 

 [(b) Mandatory Redemption.  The Bonds due on December 15, 20__, shall be subject to 

mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar, at a 

redemption price of par plus accrued interest to the redemption date, on December 15, 20__, in 

the principal amount of $____________. 

87



-10- 

The principal amounts of Bonds to be mandatorily redeemed in each year may be 

reduced through the earlier optional redemption thereof, with any partial optional redemptions of 

such Bonds credited against future mandatory redemption requirements in such order of the 

mandatory redemption dates as the District may determine.  In addition,] on or prior to the 

60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by 

the Board shall, purchase Bonds required to be retired on such mandatory redemption date.  Any 

such Bonds so purchased shall be cancelled and the principal amount thereof shall be credited 

against the mandatory redemption required on such next mandatory redemption date. 

 (c) General.  The Bonds shall be redeemed only in the principal amount of $5,000 and 

integral multiples thereof.  The District shall, at least forty-five (45) days prior to the redemption 

date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond 

Registrar of such redemption date and of the principal amount and maturity or maturities of 

Bonds to be redeemed.  For purposes of any redemption of less than all of the outstanding Bonds 

of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected 

by lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the 

Bond Registrar shall deem fair and appropriate; provided that such lottery shall provide for the 

selection for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion 

of a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 

portion.  The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit 

of funds with an escrow agent sufficient to pay the redemption price of the Bonds to be 

redeemed or the time of the giving of official notice of redemption. 

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, 

the principal amount thereof to be redeemed. 
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 Section 6. Redemption Procedure.  Unless waived by any owner of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on 

behalf of the District by mailing the redemption notice by first-class mail at least thirty (30) days 

and not more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other 

address as is furnished in writing by such registered owner to the Bond Registrar. 

All notices of redemption shall state: 

 (1) the redemption date, 

 (2) the redemption price, 

 (3) if less than all outstanding Bonds are to be redeemed, the identification 
(and, in the case of partial redemption, the respective principal amounts) of the Bonds to 
be redeemed, 

 (4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date,  

 (5) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal corporate trust office of 
the Bond Registrar, and 

 (6) such other information then required by custom, practice or industry 
standard. 

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the 

option of the District shall have been received by the Bond Registrar prior to the giving of such 

notice of redemption, such notice may, at the option of the District, state that said redemption 

shall be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the 

date fixed for redemption.  If such moneys are not received, such notice shall be of no force and 

effect, the District shall not redeem such Bonds, and the Bond Registrar shall give notice, in the 

same manner in which the notice of redemption shall have been given, that such moneys were 
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not so received and that such Bonds will not be redeemed.  Otherwise, prior to any redemption 

date, the District shall deposit with the Bond Registrar an amount of money sufficient to pay the 

redemption price of all the Bonds or portions of Bonds which are to be redeemed on that date. 

Subject to the provisions for a conditional redemption described above, notice of 

redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed 

shall, on the redemption date, become due and payable at the redemption price therein specified, 

and from and after such date (unless the District shall default in the payment of the redemption 

price) such Bonds or portions of Bonds shall cease to bear interest.  Upon surrender of such 

Bonds for redemption in accordance with said notice, such Bonds shall be paid by the Bond 

Registrar at the redemption price.  Installments of interest due on or prior to the redemption date 

shall be payable as herein provided for payment of interest.  Upon surrender for any partial 

redemption of any Bond, there shall be prepared for the registered holder a new Bond or Bonds 

of the same maturity in the amount of the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at 

the rate borne by the Bond or portion of Bond so called for redemption.  All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

 Section 7. Form of Bond.  The Bonds shall be in substantially the following form; 

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions,” shall 

be omitted and paragraphs [6] through [14] shall be inserted immediately after paragraph [1]: 
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(Form of Bond - Front Side) 
REGISTERED REGISTERED 
NO. ______ $_________ 

UNITED STATES OF AMERICA 
 

STATE OF ILLINOIS 
 

COUNTY OF DEKALB 
 

SYCAMORE PARK DISTRICT 
 

GENERAL OBLIGATION REFUNDING PARK BOND 
(ALTERNATE REVENUE SOURCE), SERIES 2015A 

 
Interest Maturity Dated 
Rate:  ____% Date:  December 15, ____ Date:  May __, 2015 CUSIP:  871182 ____ 

Registered Owner: CEDE & CO. 

Principal Amount:  

 [1] KNOW ALL PERSONS BY THESE PRESENTS, that the Sycamore Park District, 

DeKalb County, Illinois (the “District”), hereby acknowledges itself to owe and for value 

received promises to pay to the Registered Owner identified above, or registered assigns as 

hereinafter provided, on the Maturity Date identified above, the Principal Amount identified 

above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on 

such Principal Amount from the date of this Bond or from the most recent interest payment date 

to which interest has been paid at the Interest Rate per annum set forth above semi-annually on 

June 15 and December 15 of each year, commencing December 15, 2015, until said Principal 

Amount is paid.  Principal of this Bond is payable in lawful money of the United States of 

America at the principal corporate trust office of The Bank of New York Mellon Trust 

Company, National Association, Chicago, Illinois, as bond registrar and paying agent (the “Bond 

Registrar”).  Payment of the installments of interest shall be made to the Registered Owner 

hereof as shown on the registration books of the District maintained by the Bond Registrar at the 

close of business on the first day of the month of each interest payment date and shall be paid by 
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check or draft of the Bond Registrar, payable upon presentation in lawful money of the United 

States of America, mailed to the address of such Registered Owner as it appears on such 

registration books or at such other address furnished in writing by such Registered Owner to the 

Bond Registrar. 

 [2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof and such further provisions shall for all purposes have the same effect as if set 

forth at this place. 

 [3] It is hereby certified and recited that all conditions, acts and things required by law 

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 

been done and performed in regular and due form and time as required by law; that the 

indebtedness of the District, including the issue of Bonds of which this is one, does not exceed 

any limitation imposed by law; and that provision has been made for the collection of the 

Pledged Revenues and the Pledged Taxes to pay the interest hereon as it falls due and also to pay 

and discharge the principal hereof at maturity or upon redemption prior to maturity. 

 [4] This Bond shall not be valid or become obligatory for any purpose until the 

certificate of authentication hereon shall have been signed by the Bond Registrar. 
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 [5] IN WITNESS WHEREOF, said Sycamore Park District, DeKalb County, Illinois, by 

its Board of Park Commissioners, has caused this Bond to be signed by the manual or duly 

authorized facsimile signatures of the President and Secretary of said Board of Park 

Commissioners, and to be countersigned by the manual or duly authorized facsimile signature of 

the Treasurer thereof, and has caused the seal of the District to be affixed hereto or printed 

hereon, all as of the Dated Date identified above. 

 
President, Board of Park Commissioners 

(SEAL) 

 
Secretary, Board of Park Commissioners 

Countersigned: 

 
Treasurer, Board of Park Commissioners 

Date of Authentication:  ____________, 2015 

 CERTIFICATE Bond Registrar and Paying Agent: 
 OF The Bank of New York Mellon Trust 
 AUTHENTICATION    Company, National Association 
  Chicago, Illinois 

This Bond is one of the Bonds described 
in the within mentioned ordinance and is 
one of the General Obligation Refunding 
Park Bonds (Alternate Revenue Source), 
Series 2015A of the Sycamore Park District, 
DeKalb County, Illinois. 

THE BANK OF NEW YORK MELLON TRUST 

COMPANY, NATIONAL ASSOCIATION, 
   as Bond Registrar 

By________________________________ 
Authorized Officer 
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[Form of Bond - Reverse Side] 

SYCAMORE PARK DISTRICT 

DEKALB COUNTY, ILLINOIS 

GENERAL OBLIGATION REFUNDING PARK BOND 
 (ALTERNATE REVENUE SOURCE), SERIES 2015A 

 [6] This Bond is one of a series of Bonds issued by the District pursuant to the Local 

Government Debt Reform Act of the State of Illinois, as amended (the “Act”), and the Park 

District Code of the State of Illinois, as amended (the “Code”), for the purpose of refunding 

outstanding indebtedness of the District as described in the hereinafter defined Bond Ordinance, 

and is authorized by an ordinance adopted by the Board of Park Commissioners of the District 

(the “Board”) on the 28th day of April, 2015 (the “Bond Ordinance”), in all respects as 

provided by law.   

 [7] The Bonds are payable from (a)(i) the proceeds received by the District from time 

to time from the issuance of its general obligation bonds or notes to the fullest extent permitted 

by law, including Section 15.01 of the Act and Section 6-4 of the Code and (ii) such other funds 

of the District as may be lawfully available and annually appropriated for such payment (the 

“Pledged Revenues”) and (b) from ad valorem taxes levied against all of the taxable property in 

the District without limitation as to rate or amount (the “Pledged Taxes”), all in accordance with 

the provisions of the Act and the Code.  For the prompt payment of this Bond, both principal and 

interest at maturity, the full faith, credit and resources of the District are hereby irrevocably 

pledged.   

 [8] The District is authorized to issue from time to time additional obligations payable 

from the Pledged Revenues as permitted by law and to determine the lien priority of any such 

obligations. 
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 [9] Bonds of the issue of which this Bond is one maturing on and after December 15, 

2024, are subject to redemption prior to maturity at the option of the District as a whole on any 

date, or in part on any interest payment date, in integral multiples of $5,000 in any order of 

maturity as shall be determined by the District (less than all the Bonds of a single maturity to be 

selected by the Bond Registrar in such manner as it shall deem fair and appropriate), on 

December 15, 2023, and thereafter, at the redemption price of par plus accrued interest to the 

redemption date. 

 [10] [Bonds of the issue of which this Bond is one due on December 15, 20__, shall be 

subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 

Registrar, at a redemption price of par plus accrued interest to the redemption date, on 

December 15, 20__, in the principal amount of $____________.] 

 [11] Notice of any such redemption shall be sent by first-class mail not less than thirty 

(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered 

owner of each Bond to be redeemed at the address shown on the registration books of the 

District maintained by the Bond Registrar or at such other address as is furnished in writing by 

such registered owner to the Bond Registrar.  When so called for redemption, this Bond will 

cease to bear interest on the specified redemption date, provided funds for redemption are on 

deposit at the place of payment at that time, and shall not be deemed to be outstanding. 

 [12] This Bond is transferable by the Registered Owner hereof in person or by his 

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in 

Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond.  

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and 

for the same aggregate principal amount will be issued to the transferee in exchange therefor. 
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 [13] The Bonds are issued in fully registered form in the denomination of $5,000 each or 

authorized integral multiples thereof.  This Bond may be exchanged at the principal corporate 

trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations, upon the terms set forth in the Bond Ordinance.  

The Bond Registrar shall not be required to transfer or exchange any Bond during the period 

beginning at the close of business on the first day of the month of any interest payment date on 

such Bond and ending on such interest payment date nor to transfer or exchange any Bond after 

notice calling such Bond for redemption has been mailed, nor during a period of fifteen (15) days 

next preceding mailing of a notice of redemption of any Bonds. 

 [14] The District and the Bond Registrar may deem and treat the Registered Owner 

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of 

principal hereof and interest due hereon and for all other purposes and neither the District nor the 

Bond Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ___________________ 

_____________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint _______________________ 

_______________________________________________________ attorney to transfer the said 

Bond on the books kept for registration thereof with full power of substitution in the premises. 

Dated:  _________________________ _____________________________ 

Signature guaranteed:  ____________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered 
owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 
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 Section 8. Sale of Bonds.  The Bonds hereby authorized shall be executed as in this 

Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with 

the Treasurer of the Board, and be by said Treasurer delivered to _________________________, 

the purchaser thereof (the “Purchaser”), upon receipt of the purchase price therefor, the same 

being $____________, plus accrued interest, if any, to date of delivery.  The contract for the sale 

of the Bonds heretofore entered into (the “Purchase Contract”) is in all respects ratified, 

approved and confirmed, it being hereby found and determined that the Purchase Contract is in 

the best interests of the District and that no person holding any office of the District either by 

election or appointment, is in any manner financially interested directly in his own name or 

indirectly in the name of any other person, association, trust or corporation, in the Purchase 

Contract.  It is hereby determined that neither the true interest cost (yield) nor the net interest 

rate received upon the sale of the Bonds exceeds the maximum rate otherwise authorized by 

applicable law. 

The use by the Purchaser of any Preliminary Official Statement and any final Official 

Statement relating to the Bonds and before the Board at the time of the adoption hereof is hereby 

ratified, approved and authorized; the execution and delivery of said final Official Statement is 

hereby authorized; and the officers of the Board are hereby authorized to take any action as may 

be required on the part of the District to consummate the transactions contemplated by the 

Purchase Contract, this Ordinance, said Preliminary Official Statement, said final Official 

Statement and the Bonds. 

 Section 9. Alternate Revenue Source; Appropriation; Additional Obligations; Tax 

Levy.  For the purpose of providing funds required to pay the interest on the Bonds promptly 

when and as the same falls due, and to pay and discharge the principal thereof at maturity or 

upon mandatory redemption, the District covenants and agrees with the purchasers and the 
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owners of the Bonds that the District will deposit the Pledged Revenues, into the Bond Fund, as 

hereinafter defined.  The Pledged Revenues are hereby pledged to the payment of the Bonds and 

the Board covenants and agrees to provide for, appropriate, collect and apply the Pledged 

Revenues to the payment of the Bonds and the provision of not less than an additional .25 times 

debt service thereon. 

The District is authorized to issue from time to time additional obligations payable from 

the Pledged Revenues as permitted by law and to determine the lien priority of any such 

obligations. 

For the purpose of providing additional funds to pay the principal of and interest on the 

Bonds, there is hereby levied upon all of the taxable property within the District, in the years for 

which any of the Bonds are outstanding, a direct annual tax for each of the years while the Bonds 

or any of them are outstanding, in amounts sufficient for that purpose, and there be and there 

hereby is levied upon all of the taxable property in the District the following direct annual taxes 

(the “Pledged Taxes”): 

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2015 $ for principal and interest to and including 
December 15, 2016 

2016  for principal and interest 
2017  for principal and interest 
2018  for principal and interest 
2019  for principal and interest 
2020  for principal and interest 
2021  for principal and interest 
2022  for principal and interest 
2023  for principal and interest 
2024  for principal and interest 

Interest or principal coming due at any time when there are insufficient funds on hand 

from the Pledged Taxes to pay the same shall be paid promptly when due from current funds on 

hand in advance of the collection of the Pledged Taxes herein levied; and when the Pledged 
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Taxes shall have been collected, reimbursement shall be made to said funds in the amount so 

advanced. 

The District covenants and agrees with the purchasers and the owners of the Bonds that 

so long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to collect the Pledged 

Revenues or to levy and collect the Pledged Taxes.  There are no Pledged Taxes for levy year 

2014.  The payment of the interest on and the principal of the Bonds payable on December 15, 

2015, will be paid from Pledged Revenues.  The District and its officers will comply with all 

present and future applicable laws in order to assure that the Pledged Revenues will be available 

and that the Pledged Taxes will be levied, extended and collected as provided herein and 

deposited in the Bond Fund. 

 Section 10. Filing of Ordinance and Certificate of Reduction of Taxes.  After this 

Ordinance becomes effective, a copy hereof, certified by the Secretary of the Board, shall be 

filed with the County Clerk; and the County Clerk shall in and for each of the years required, 

ascertain the rate percent required to produce the aggregate Pledged Taxes hereinbefore provided 

to be levied in each of said years; and the County Clerk shall extend the same for collection on 

the tax books in connection with other taxes levied in said years in and by the District for general 

corporate purposes of the District; and in said years the Pledged Taxes shall be levied and 

collected by and for and on behalf of the District in like manner as taxes for general park 

purposes of the District for said years are levied and collected, and in addition to and in excess of 

all other taxes. 

The President, Secretary and Treasurer of the Board be and the same are hereby directed 

to prepare and file with the County Clerk, a Certificate of Reduction of Taxes Heretofore Levied 

for the Payment of Bonds showing the Refunded Bonds being refunded and directing the 
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abatement of the taxes heretofore levied for the years as shown in said Certificate Reduction of 

Taxes to pay the Refunded Bonds being refunded. 

 Section 11. Abatement of Pledged Taxes.  Whenever funds are or are expected to be 

available to pay any principal of or interest on the Bonds when due, so as to enable the 

abatement of Pledged Taxes levied for the same, the Board or the officers of the District acting 

with proper authority shall direct the abatement of Pledged Taxes by the amount of the Pledged 

Revenues available or expected to be available. 

 Section 12. Call of the Refunded Bonds.  In accordance with the redemption provisions 

of the ordinance under which the Refunded Bonds were issued, the District by the Board hereby 

makes provision for the payment of and does hereby call (subject only to the delivery of the 

Bonds), the Prior Bonds for redemption and payment prior to maturity on June 15, 2015, a date 

not more than 90 days after the issuance of the Bonds. 

 Section 13. Bond Fund.  There is hereby established a special fund of the District 

known as the “Alternate Bond and Interest Fund of the General Obligation Refunding Park 

Bonds (Alternate Revenue Source), Series 2015A” (the “Bond Fund”).  The Pledged Revenues 

and the Pledged Taxes shall be set aside as collected and be deposited into the Bond Fund, which 

is a trust fund established for the purpose of carrying out the covenants, terms and conditions 

imposed upon the District by this Ordinance.  The Bonds are secured by a pledge of all of the 

moneys on deposit in the Bond Fund, and such pledge is irrevocable until the Bonds have been 

paid in full or until the obligations of the District are discharged under this Ordinance. 

 Section 14. Appropriation of Bond Proceeds and Creation of Accounts.  Accrued 

interest, if any, received on the delivery of the Bonds is hereby appropriated for the purpose of 

paying first interest due on the Bonds and is hereby ordered deposited into the Bond Fund.   
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Simultaneously with the delivery of the Bonds, the principal proceeds of the Bonds and 

any premium received on the delivery of the Bonds, together with such additional amounts as 

may be necessary from the general funds of the District, are hereby appropriated to pay the costs 

of issuance of the Bonds and for the purpose of refunding the Refunded Bonds, and that portion 

thereof not needed to pay such costs is hereby ordered deposited with The Bank of New York 

Mellon Trust Company, National Association, Chicago, Illinois, as successor to J.P. Morgan 

Trust Company, National Association, Chicago, Illinois, as paying agent for the Refunded Bonds 

(the “Prior Paying Agent”).  Such portion deposited with the Prior Paying Agent shall be 

irrevocably deposited on or before June 15, 2015, so as to provide for the payment of the 

principal of and interest on the Refunded Bonds as called for redemption on June 15, 2015. 

 Section 15. Non-Arbitrage and Tax-Exemption.  One purpose of this Section is to set 

forth various facts regarding the Bonds and to establish the expectations of the Board and the 

District as to future events regarding the Bonds and the use of Bond proceeds.  The 

certifications, covenants and representations contained herein and at the time of the Closing are 

made on behalf of the District for the benefit of the owners from time to time of the Bonds.  In 

addition to providing the certifications, covenants and representations contained herein, the 

District hereby covenants that it will not take any action, omit to take any action or permit the 

taking or omission of any action within its control (including, without limitation, making or 

permitting any use of the proceeds of the Bonds) if taking, permitting or omitting to take such 

action would cause any of the Bonds to be an arbitrage bond or a private activity bond within the 

meaning of the hereinafter defined Code or would otherwise cause the interest on the Bonds to 

be included in the gross income of the recipients thereof for federal income tax purposes.  The 

District acknowledges that, in the event of an examination by the Internal Revenue Service (the 

“IRS”) of the exemption from federal income taxation for interest paid on the Bonds, under 
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present rules, the District may be treated as a “taxpayer” in such examination and agrees that it 

will respond in a commercially reasonable manner to any inquiries from the IRS in connection 

with such an examination.  The Board and the District certify, covenant and represent as follows: 

1.1. Definitions.  In addition to such other words and terms used and defined in 
this Ordinance, the following words and terms used in this Section shall have the 
following meanings unless, in either case, the context or use clearly indicates another or 
different meaning is intended: 

“Affiliated Person” means any Person that (a) at any time during the six months 
prior to the execution and delivery of the Bonds, (i) has more than five percent of the 
voting power of the governing body of the District in the aggregate vested in its directors, 
officers, owners, and employees or, (ii) has more than five percent of the voting power of 
its governing body in the aggregate vested in directors, officers, board members or 
employees of the District or (b) during the one-year period beginning six months prior to 
the execution and delivery of the Bonds, (i) the composition of the governing body of 
which is modified or established to reflect (directly or indirectly) representation of the 
interests of the District (or there is an agreement, understanding, or arrangement relating 
to such a modification or establishment during that one-year period) or (ii) the 
composition of the governing body of the District is modified or established to reflect 
(directly or indirectly) representation of the interests of such Person (or there is an 
agreement, understanding, or arrangement relating to such a modification or 
establishment during that one-year period). 

“Bond Counsel” means Chapman and Cutler LLP or any other nationally 
recognized firm of attorneys experienced in the field of municipal bonds whose opinions 
are generally accepted by purchasers of municipal bonds. 

“Capital Expenditures” means costs of a type that would be properly chargeable 
to a capital account under the Code (or would be so chargeable with a proper election) 
under federal income tax principles if the District were treated as a corporation subject to 
federal income taxation, taking into account the definition of Placed-in-Service set forth 
herein. 

“Closing” means the first date on which the District is receiving the purchase 
price for the Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended. 

“Commingled Fund” means any fund or account containing both Gross Proceeds 
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the 
fund or account are invested and accounted for, collectively, without regard to the source 
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of funds deposited in the fund or account.  An open-ended regulated investment company 
under Section 851 of the Code is not a Commingled Fund. 

“Control” means the possession, directly or indirectly through others, of either of 
the following discretionary and non-ministerial rights or powers over another entity: 

 (a) to approve and to remove without cause a controlling portion of the 
governing body of a Controlled Entity; or 

 (b) to require the use of funds or assets of a Controlled Entity for any 
purpose. 

“Controlled Entity” means any entity or one of a group of entities that is subject 
to Control by a Controlling Entity or group of Controlling Entities. 

“Controlled Group” means a group of entities directly or indirectly subject to 
Control by the same entity or group of entities, including the entity that has Control of 
the other entities. 

“Controlling Entity” means any entity or one of a group of entities directly or 
indirectly having Control of any entities or group of entities. 

“Costs of Issuance” means the costs of issuing the Bonds, including 
underwriters’ discount and legal fees. 

“De minimis Amount of Original Issue Discount or Premium” means with respect 
to an obligation (a) any original issue discount or premium that does not exceed two 
percent of the stated redemption price at maturity of the Bonds plus (b) any original issue 
premium that is attributable exclusively to reasonable underwriter’s compensation. 

“External Commingled Fund” means a Commingled Fund in which the District 
and all members of the same Controlled Group as the District own, in the aggregate, not 
more than ten percent of the beneficial interests. 

“GIC” means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement 
to supply investments on two or more future dates (e.g., a forward supply contract). 

“Gross Proceeds” means amounts in the Bond Fund and amounts used to pay the 
Refunded Bonds. 

“Net Sale Proceeds” means amounts actually or constructively received from the 
sale of the Bonds reduced by any such amounts that are deposited in a reasonably 
required reserve or replacement fund for the Bonds. 
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“Person” means any entity with standing to be sued or to sue, including any 
natural person, corporation, body politic, governmental unit, agency, authority, 
partnership, trust, estate, association, company, or group of any of the above. 

“Placed-in-Service” means the date on which, based on all facts and 
circumstances (a) a facility has reached a degree of completion that would permit its 
operation at substantially its design level and (b) the facility is, in fact, in operation at 
such level. 

“Prior Bond Fund” means the fund or funds established in connection with the 
issuance of the Prior Bonds to pay the debt service on the Prior Bonds. 

“Prior Bond Proceeds” means amounts actually or constructively received from 
the sale of the Refunded Bonds, including (a) amounts used to pay underwriters’ discount 
or compensation and accrued interest, other than accrued interest for a period not greater 
than one year before the Refunded Bonds were issued but only if it is to be paid within 
one year after the Refunded Bonds were issued and (b) amounts derived from the sale of 
any right that is part of the terms of a Refunded Bond or is otherwise associated with a 
Refunded Bond (e.g., a redemption right). 

“Prior Bonds” means the District’s outstanding issues being refunded by the 
Bonds, as more particularly described in the preambles hereof. 

“Prior Project” means the facilities financed, directly or indirectly with the 
proceeds of the Prior Bonds. 

“Private Business Use” means any use of the Prior Project by any Person other 
than a state or local government unit, including as a result of (i) ownership, (ii) actual or 
beneficial use pursuant to a lease or a management, service, incentive payment, research 
or output contract or (iii) any other similar arrangement, agreement or understanding, 
whether written or oral, except for use of the Prior Project on the same basis as the 
general public.  Private Business Use includes any formal or informal arrangement with 
any person other than a state or local governmental unit that conveys special legal 
entitlements to any portion of the Prior Project that is available for use by the general 
public or that conveys to any person other than a state or local governmental unit any 
special economic benefit with respect to any portion of the Prior Project that is not 
available for use by the general public. 

“Qualified Administrative Costs of Investments” means (a) reasonable, direct 
administrative costs (other than carrying costs) such as separately stated brokerage or 
selling commissions, but not legal and accounting fees, recordkeeping, custody and 
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a 
publicly offered regulated investment company or an External Commingled Fund. 

“Qualified Tax Exempt Obligations” means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of the 
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owner thereof for federal income tax purposes and is not an item of tax preference for 
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an 
interest in a regulated investment company to the extent that at least ninety-five percent 
of the income to the holder of the interest is interest which is excludable from gross 
income under Section 103 of the Code of any owner thereof for federal income tax 
purposes and is not an item of tax preference for purposes of the alternative minimum tax 
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the 
United States Treasury pursuant to the Demand Deposit State and Local Government 
Series program described in 31 C.F.R. pt. 344. 

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2 
herein. 

“Rebate Provisions” means the rebate requirements contained in Section 148(f) 
of the Code and in the Regulations. 

“Refunded Bonds” means those certain Prior Bonds being refunded by the Bonds. 

“Regulations” means United States Treasury Regulations dealing with the 
tax-exempt bond provisions of the Code. 

“Reimbursed Expenditures” means expenditures of the District paid prior to 
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated. 

“Reserve Portion of the Bond Fund” means the portion of the Bond Fund funded 
in excess of the amount of debt service payable each year. 

“Sale Proceeds” means amounts actually or constructively received from the sale 
of the Bonds, including (a) amounts used to pay underwriters’ discount or compensation 
and accrued interest, other than accrued interest for a period not greater than one year 
before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Bond or is otherwise 
associated with a Bond (e.g., a redemption right). 

“Transferred Proceeds” means amounts actually or constructively received from 
the sale of the Prior Bonds, plus investment earnings thereon, which have not been spent 
prior to the date principal on the Refunded Bonds is discharged by the Bonds. 

“Yield” means that discount rate which when used in computing the present value 
of all payments of principal and interest paid and to be paid on an obligation (using 
semiannual compounding on the basis of a 360-day year) produces an amount equal to 
the obligation’s purchase price (or in the case of the Bonds, the issue price as established 
in paragraph 5.1 hereof), including accrued interest. 

“Yield Reduction Payment” means a rebate payment or any other amount paid to 
the United States in the same manner as rebate amounts are required to be paid or at such 
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other time or in such manner as the IRS may prescribe that will be treated as a reduction 
in Yield of an investment under the Regulations. 

2.1. Purpose of the Bonds.  The Bonds are being issued solely and exclusively to 
refund the Refunded Bonds in a prudent manner consistent with the revenue needs of the 
District.  A breakdown of the sources and uses of funds is set forth in the preceding 
Section of this Ordinance.  Except for any accrued interest on the Bonds used to pay first 
interest due on the Bonds, no proceeds of the Bonds will be used more than 90 days after 
the date of issue of the Bonds for the purpose of paying any principal or interest on any 
issue of bonds, notes, certificates or warrants or on any installment contract or other 
obligation of the District or for the purpose of replacing any funds of the District used for 
such purpose. 

2.2. Bond Fund Investment.  The investment earnings on the Bond Fund will be 
spent to pay interest on the Bonds, or to the extent permitted by law, investment earnings 
on amounts in the Bond Fund will be commingled with substantial revenues from the 
governmental operations of the District, and the earnings are reasonably expected to be 
spent for governmental purposes within six months of the date earned.  Interest earnings 
on the Bond Fund have not been earmarked or restricted by the Board for a designated 
purpose. 

2.3. Reimbursement.  None of the Sale Proceeds or investment earnings thereon 
will be used for Reimbursed Expenditures. 

2.4. Working Capital.  All Sale Proceeds and investment earnings thereon will 
be used, directly or indirectly, to pay principal of, interest on and redemption premium (if 
any) on the Refunded Bonds, other than the following: 

 (a) payments of interest on the Bonds for the period commencing at 
Closing and ending on the date one year after the date on which the Prior Project 
is Placed-in-Service; 

 (b) Costs of Issuance and Qualified Administrative Costs of Investments; 

 (c) payments of rebate or Yield Reduction Payments made to the United 
States under the Regulations; 

 (d) principal of or interest on the Bonds paid from unexpected excess 
Sale Proceeds and investment earnings thereon; and 

 (e) investment earnings that are commingled with substantial other 
revenues and are expected to be allocated to expenditures within six months. 

2.5. Consequences of Contrary Expenditure.  The District acknowledges that if 
Sale Proceeds and investment earnings thereon are spent other than as permitted by 
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paragraph 2.4 hereof, a like amount of then available funds of the District will be treated 
as unspent Sale Proceeds. 

2.6. Investment of Bond Proceeds.  No portion of the Bonds is being issued 
solely for the purpose of investing a portion of Sale Proceeds or investment earnings 
thereon at a Yield higher than the Yield on the Bonds. 

2.7. No Grants.  None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person. 

2.8. Hedges.  Neither the District nor any member of the same Controlled Group 
as the District has entered into or expects to enter into any hedge (e.g., an interest rate 
swap, interest rate cap, futures contract, forward contract or an option) with respect to the 
Bonds or the Prior Bonds.  The District acknowledges that any such hedge could affect, 
among other things, the calculation of Bond Yield under the Regulations.  The IRS could 
recalculate Bond Yield if the failure to account for the hedge fails to clearly reflect the 
economic substance of the transaction. 

The District also acknowledges that if it acquires a hedging contract with an 
investment element (including e.g., an off-market swap agreement, or any cap agreement 
for which all or a portion of the premium is paid at, or before the effective date of the cap 
agreement), then a portion of such hedging contract may be treated as an investment of 
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules, 
rebate and yield restriction.  The District agrees not to use proceeds of the Bonds to pay 
for any such hedging contract in whole or in part.  The District also agrees that it will not 
give any assurances to any Bondholder or any credit or liquidity enhancer with respect to 
the Bonds that any such hedging contract will be entered into or maintained.  The District 
recognizes that if a portion of a hedging contract is determined to be an investment of 
gross proceeds, such portion may not be fairly priced even if the hedging contract as a 
whole is fairly priced. 

2.9. IRS Audits.  The IRS has not contacted the District regarding the Prior 
Bonds or any other obligations issued by or on behalf of the District.  To the best of the 
knowledge of the District, no such obligations of the District are currently under 
examination by the IRS. 

2.10. Abusive Transactions.  Neither the District nor any member of the same 
Controlled Group as the District will receive a rebate or credit resulting from any 
payments having been made in connection with the issuance of the Bonds or the current 
refunding of the Refunded Bonds. 

3.1. Use of Proceeds.  (a) The use of the Sale Proceeds and investment earnings 
thereon and the funds held under this Ordinance at the time of Closing are described in 
the preceding Section of this Ordinance.  No Sale Proceeds and no investment earnings 
thereon will be used to pre-pay for goods or services to be received over a period of years 
prior to the date such goods or services are to be received.  No Sale Proceeds and no 
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investment earnings thereon will be used to pay for or otherwise acquire goods or 
services from the District, any member of the same Controlled Group as the District, or 
an Affiliated Person. 

 (b) Only the funds and accounts described in said Section will be funded at 
Closing.  There are no other funds or accounts created under this Ordinance, other than 
the Rebate Fund if it is created as provided in paragraph 4.2 hereof. 

 (c) Principal of and interest on the Bonds will be paid from the Bond Fund. 

 (d) Any Costs of Issuance incurred in connection with the issuance of the Bonds 
to be paid by the District will be paid at the time of Closing. 

3.2. Purpose of Bond Fund.  The Bond Fund (other than the Reserve Portion of 
the Bond Fund) will be used primarily to achieve a proper matching of revenues and 
earnings with principal and interest payments on the Bonds in each bond year.  It is 
expected that the Bond Fund (other than the Reserve Portion of the Bond Fund) will be 
depleted at least once a year, except for a reasonable carry over amount not to exceed the 
greater of (a) the earnings on the investment of moneys in the Bond Fund (other than the 
Reserve Portion of the Bond Fund) for the immediately preceding bond year or (b) 1/12th 
of the principal and interest payments on the Bonds for the immediately preceding bond 
year. 

The District will levy taxes to produce an amount sufficient to pay all principal of 
and interest on the Bonds in each bond year.  To minimize the likelihood of an 
insufficiency, the amount extended to pay the Bonds may in most years be in excess of 
the amount required to pay principal and interest within one year of collection.  This 
over-collection (if any) may cause the Bond Fund as a whole to fail to function as a bona 
fide debt service fund.  Nevertheless, except for the Reserve Portion of the Bond Fund, 
the Bond Fund will be depleted each year as described above.  The Reserve Portion of 
the Bond Fund will constitute a separate account not treated as part of the bona fide debt 
service fund.  The Reserve Portion of the Bond Fund is subject to yield restriction 
requirements except as it may otherwise be expected as provided in 5.2 below.  It is also 
subject to rebate requirements. 

3.3. The Prior Bonds.  (a) As of the earlier of (i) the time of the Closing or 
(ii) the date three years after the Prior Bonds were issued, all Prior Bond Proceeds 
allocable to the project portion of the Prior Bonds, including investment earnings thereon, 
were completely spent to pay the costs of Capital Expenditures. 

 (b) As of the date hereof, no Prior Bond Proceeds or money or property of any 
kind (including cash) is on deposit in any fund or account, regardless of where held or the 
source thereof, with respect to the Prior Bonds or any credit enhancement or liquidity 
device relating to the foregoing, or is otherwise restricted to pay the District’s 
obligations. 
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 (c) The Prior Bond Fund was used primarily to achieve a proper matching of 
revenues and earnings with principal and interest payments on the Prior Bonds in each 
bond year.  The Prior Bond Fund was depleted at least once a year, except for a 
reasonable carry over amount not to exceed the greater of (i) the earnings on the 
investment of moneys in such account for the immediately preceding bond year or 
(ii) one-twelfth (1/12th) of the principal and interest payments on the Prior Bonds. 

 (d) At the time the Prior Bonds were issued, the District reasonably expected to 
spend at least 85% of the proceeds (including investment earnings) of the Prior Bonds to 
be used for non-refunding purposes for such purposes within three years of the date the 
Prior Bonds were issued and such proceeds were so spent.  Not more than 50% of the 
proceeds of the Prior Bonds to be used for non-refunding purposes was invested in 
investments having a Yield that was substantially guaranteed for four years or more. 

 (e) The Refunded Bonds do not include, directly or indirectly in a series, any 
advance refunding obligations. 

 (f) The District has not been notified that the Prior Bonds or any obligation 
refunded by the Prior Bonds is under examination by the IRS, and to the best of the 
District’s knowledge neither the Prior Bonds nor any obligation refunded by the Prior 
Bonds is under examination by the IRS. 

 (g) The District acknowledges that (i) the final rebate payment with respect to 
the Prior Bonds may be required to be made sooner than if the refunding had not 
occurred and (ii) the final rebate is due 60 days after the Prior Bonds are paid in full. 

 3.4. Deposit with Prior Paying Agent.  (a)  Proceeds of the Bonds will be 
deposited with the Prior Paying Agent at Closing. 

 (b) Amounts on deposit with the Prior Paying Agent, without regard to any 
reinvestment thereof, will be sufficient to redeem the outstanding principal amount of 
Refunded Bonds on the earliest possible and practicable redemption date of the Refunded 
Bonds, at the applicable redemption price thereof. 

3.5. No Other Gross Proceeds.  (a) Except for the Bond Fund, and except for 
investment earnings that have been commingled as described in paragraph 2.2 and any 
credit enhancement or liquidity device related to the Bonds, after the issuance of the 
Bonds, neither the District nor any member of the same Controlled Group as the District 
has or will have any property, including cash, securities or any other property held as a 
passive vehicle for the production of income or for investment purposes, that constitutes: 

 (i) Sale Proceeds; 

 (ii) amounts in any fund or account with respect to the Bonds (other than 
the Rebate Fund); 
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 (iii) Transferred Proceeds; 

 (iv) amounts that have a sufficiently direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have 
been used for that governmental purpose if the Bonds were not used or to be used 
for that governmental purpose (the mere availability or preliminary earmarking of 
such amounts for a governmental purpose, however, does not itself establish such 
a sufficient nexus); 

 (v) amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 
directly or indirectly to pay principal of or interest on the Bonds or any amounts 
for which there is provided, directly or indirectly, a reasonable assurance that the 
amount will be available to pay principal of or interest on the Bonds or any 
obligations under any credit enhancement or liquidity device with respect to the 
Bonds, even if the District encounters financial difficulties; 

 (vi) any amounts held pursuant to any agreement (such as an agreement to 
maintain certain levels of types of assets) made for the benefit of the Bondholders 
or any credit enhancement provider, including any liquidity device or negative 
pledge (e.g., any amount pledged to pay principal of or interest on an issue held 
under an agreement to maintain the amount at a particular level for the direct or 
indirect benefit of holders of the Bonds or a guarantor of the Bonds); or 

 (vii) amounts actually or constructively received from the investment and 
reinvestment of the amounts described in (i), (ii) or (iii) above. 

 (b) No compensating balance, liquidity account, negative pledge of property 
held for investment purposes required to be maintained at least at a particular level or 
similar arrangement exists with respect to, in any way, the Bonds or any credit 
enhancement or liquidity device related to the Bonds. 

 (c) One hundred twenty percent of the average reasonably expected remaining 
economic life of the Prior Project is at least ___ years.  The weighted average maturity of 
the Bonds does not exceed ___ years and does not exceed 120 percent of the average 
reasonably expected remaining economic life of the Prior Project.  The maturity schedule 
of the Bonds (the “Principal Payment Schedule”) is based on an analysis of revenues 
expected to be available to pay debt service on the Bonds.  The Principal Payment 
Schedule is not more rapid (i.e., having a lower average maturity) because a more rapid 
schedule would place an undue burden on tax rates and cause such rates to be increased 
beyond prudent levels, and would be inconsistent with the governmental purpose of the 
Bonds as set forth in paragraph 2.1 hereof. 

4.1. Compliance with Rebate Provisions.  The District covenants to take such 
actions and make, or cause to be made, all calculations, transfers and payments that may 
be necessary to comply with the Rebate Provisions applicable to the Bonds.  The District 
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will make, or cause to be made, rebate payments with respect to the Bonds in accordance 
with law. 

4.2. Rebate Fund.  The District is hereby authorized to create and establish a 
special fund to be known as the Rebate Fund (the “Rebate Fund”), which, if created, 
shall be continuously held, invested, expended and accounted for in accordance with this 
Ordinance.  Moneys in the Rebate Fund shall not be considered moneys held for the 
benefit of the owners of the Bonds.  Except as provided in the Regulations, moneys in the 
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment 
to the United States as required by the Rebate Provisions and by the Regulations and as 
contemplated under the provisions of this Ordinance. 

4.3. Records.  The District agrees to keep and retain or cause to be kept and 
retained for the period described in paragraph 7.9 adequate records with respect to the 
investment of all Gross Proceeds and amounts in the Rebate Fund.  Such records shall 
include:  (a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest 
paid; (e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; 
(i) date of liquidation; and (j) receipt upon liquidation. 

If any investment becomes Gross Proceeds on a date other than the date such 
investment is purchased, the records required to be kept shall include the fair market 
value of such investment on the date it becomes Gross Proceeds.  If any investment is 
retained after the date the last Bond is retired, the records required to be kept shall 
include the fair market value of such investment on the date the last Bond is retired.  
Amounts or investments will be segregated whenever necessary to maintain these 
records. 

4.4. Fair Market Value; Certificates of Deposit and Investment Agreements.  
The District will continuously invest all amounts on deposit in the Rebate Fund, together 
with the amounts, if any, to be transferred to the Rebate Fund, in any investment 
permitted under this Ordinance.  In making investments of Gross Proceeds or of amounts 
in the Rebate Fund, the District shall take into account prudent investment standards and 
the date on which such moneys may be needed.  Except as provided in the next sentence, 
all amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be 
invested at all times to the greatest extent practicable, and no amounts may be held as 
cash or be invested in zero yield investments other than obligations of the United States 
purchased directly from the United States.  In the event moneys cannot be invested, other 
than as provided in this sentence due to the denomination, price or availability of 
investments, the amounts shall be invested in an interest bearing deposit of a bank with a 
yield not less than that paid to the general public or held uninvested to the minimum 
extent necessary. 
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Gross Proceeds and any amounts in the Rebate Fund that are invested in 
certificates of deposit or in GICs shall be invested only in accordance with the following 
provisions: 

 (a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and 
substantial penalties for early withdrawal shall be made only if either (i) the Yield 
on the certificate of deposit (A) is not less than the Yield on reasonably 
comparable direct obligations of the United States and (B) is not less than the 
highest Yield that is published or posted by the provider to be currently available 
from the provider on reasonably comparable certificates of deposit offered to the 
public or (ii) the investment is an investment in a GIC and qualifies under 
paragraph (b) below. 

 (b) Investments in GICs shall be made only if 

 (i) the bid specifications are in writing, include all material terms 
of the bid and are timely forwarded to potential providers (a term is 
material if it may directly or indirectly affect the yield on the GIC); 

 (ii) the terms of the bid specifications are commercially reasonable 
(a term is commercially reasonable if there is a legitimate business 
purpose for the term other than to reduce the yield on the GIC); 

 (iii) all bidders for the GIC have equal opportunity to bid so that, 
for example, no bidder is given the opportunity to review other bids (a last 
look) before bidding; 

 (iv) any agent used to conduct the bidding for the GIC does not bid 
to provide the GIC; 

 (v) at least three of the providers solicited for bids for the GIC are 
reasonably competitive providers of investments of the type purchased 
(i.e., providers that have established industry reputations as competitive 
providers of the type of investments being purchased); 

 (vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds; 

 (vii) at least one of the entities that provided a bid is a reasonably 
competitive provider that does not have a financial interest in the Bonds; 

 (viii) the bid specifications include a statement notifying potential 
providers that submission of a bid is a representation that the potential 
provider did not consult with any other provider about its bid, that the bid 
was determined without regard to any other formal or informal agreement 
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that the potential provider has with the District or any other person 
(whether or not in connection with the Bonds) and that the bid is not being 
submitted solely as a courtesy to the District or any other person for 
purposes of satisfying the federal income tax requirements relating to the 
bidding for the GIC; 

 (ix) the determination of the terms of the GIC takes into account 
the reasonably expected deposit and drawdown schedule for the amounts 
to be invested; 

 (x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker’s fees) is in fact purchased; and 

 (xi) the obligor on the GIC certifies the administrative costs that it 
is paying or expects to pay to third parties in connection with the GIC. 

 (c) If a GIC is purchased, the District will retain the following records 
with its bond documents until three years after the Bonds are redeemed in their 
entirety: 

 (i) a copy of the GIC; 

 (ii) the receipt or other record of the amount actually paid for the 
GIC, including a record of any administrative costs paid, and the 
certification under subparagraph (b)(xi) of this paragraph; 

 (iii) for each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid results; and 

 (iv) the bid solicitation form and, if the terms of the GIC deviated 
from the bid solicitation form or a submitted bid is modified, a brief 
statement explaining the deviation and stating the purpose for the 
deviation. 

Moneys to be rebated to the United States shall be invested to mature on or prior 
to the anticipated rebate payment date.  All investments made with Gross Proceeds or 
amounts in the Rebate Fund shall be bought and sold at fair market value.  The fair 
market value of an investment is the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm’s length transaction.  Except for 
investments specifically described in this Section and United States Treasury obligations 
that are purchased directly from the United States Treasury, only investments that are 
traded on an established securities market, within the meaning of regulations 
promulgated under Section 1273 of the Code, will be purchased with Gross Proceeds.  In 
general, an “established securities market” includes:  (i) property that is listed on a 
national securities exchange, an interdealer quotation system or certain foreign 
exchanges; (ii) property that is traded on a Commodities Futures Trading Commission 
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designated board of trade or an interbank market; (iii) property that appears on a 
quotation medium; and (iv) property for which price quotations are readily available from 
dealers and brokers.  A debt instrument is not treated as traded on an established market 
solely because it is convertible into property which is so traded. 

An investment of Gross Proceeds in an External Commingled Fund shall be made 
only to the extent that such investment is made without an intent to reduce the amount to 
be rebated to the United States Government or to create a smaller profit or a larger loss 
than would have resulted if the transaction had been at arm’s length and had the rebate or 
Yield restriction requirements not been relevant to the District.  An investment of Gross 
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund 
only if the investments made by such Commingled Fund satisfy the provisions of this 
paragraph. 

A single investment, or multiple investments awarded to a provider based on a 
single bid may not be used for funds subject to different rules relating to rebate or yield 
restriction. 

The foregoing provisions of this paragraph satisfy various safe harbors set forth in 
the Regulations relating to the valuation of certain types of investments.  The safe harbor 
provisions of this paragraph are contained herein for the protection of the District, who 
has covenanted not to take any action to adversely affect the tax-exempt status of the 
interest on the Bonds.  The District will contact Bond Counsel if it does not wish to 
comply with the provisions of this paragraph and forego the protection provided by the 
safe harbors provided herein. 

4.5. Arbitrage Elections.  The President, Secretary and Treasurer of the Board 
are hereby authorized to execute one or more elections regarding certain matters with 
respect to arbitrage. 

4.6. Six Month Exception.  If all Gross Proceeds of the Bonds (including 
earnings thereon) are spent within six months of the date the Bonds are issued, other than 
amounts deposited in a reasonably required reserve fund or a bona fide debt service fund, 
no rebate is required except in the case of unexpected gross proceeds arising after the 
date of Closing.  If all proceeds (including earnings thereon) required to be spent are so 
spent within this six-month period, except for 5% of the Bond proceeds, and the District 
spends the 5% (plus earnings thereon), within one year from the Closing, no rebate is 
required.  To qualify for the six-month exception, there must be no other amounts that are 
treated as Gross Proceeds of the Bonds, other than a reasonably required reserve or 
replacement fund or a bona fide debt service fund.  Even if the District qualifies for this 
exception, the District may have to rebate with respect to any amounts that arise or are 
pledged to the payment of the Bonds at a later date. 

 (b) The Refunded Bonds were issued as part of an issue which qualified for the 
small issuer exception to rebate under the Rebate Provisions. 
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 (c) The average maturity of the Bonds exceeds the remaining average maturity 
of the Refunded Bonds. 

 (d) No Bond has a maturity date which is later than the date which is 30 years 
after the date on which the earliest issue of the Prior Bonds was issued. 

5.1. Issue Price.  For purposes of determining the Yield on the Bonds, the 
purchase price of the Bonds is equal to the first offering price (including accrued interest) 
at which the Purchaser reasonably expected to sell at least ten percent of the principal 
amount of each maturity of the Bonds to the public (excluding bond houses, brokers or 
similar persons or organizations acting in the capacity of underwriters, placement agents 
or wholesalers).  All of the Bonds have been the subject of a bona fide initial offering to 
the public (excluding bond houses, brokers, or similar persons or organizations acting in 
the capacity of underwriters, placement agents or wholesalers) at prices equal to those set 
forth in the Official Statement.  Based upon prevailing market conditions, such prices are 
not less than the fair market value of each Bond as of the sale date for the Bonds. 

5.2. Yield Limits.  Except as provided in paragraph (a) or (b), all Gross Proceeds 
shall be invested at market prices and at a Yield (after taking into account any Yield 
Reduction Payments) not in excess of the Yield on the Bonds. 

The following may be invested without Yield restriction: 

 (a)(i) amounts on deposit in the Bond Fund (except for capitalized interest 
and any Reserve Portion of the Bond Fund) that have not been on deposit under 
this Ordinance for more than 13 months, so long as the Bond Fund (other than the 
Reserve Portion of the Bond Fund) continues to qualify as a bona fide debt 
service fund as described in paragraph 3.2 hereof; 

 (ii) amounts to be used to pay the Refunded Bonds until the earlier to 
occur of 90 days after Closing or the date of final payment of debt service to be 
made from Bond Proceeds on the Refunded Bonds; 

 (b)(i) An amount not to exceed the lesser of $100,000 or five percent of the 
Sale Proceeds; 

 (ii) amounts invested in Qualified Tax Exempt Obligations (to the extent 
permitted by law and this Ordinance); 

 (iii) amounts in the Rebate Fund; 

 (iv) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and 

 (v) all amounts derived from the investment of Sale Proceeds or 
investment earnings thereon for a period of one year from the date received. 
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5.3. Continuing Nature of Yield Limits.  Except as provided in paragraph 7.10 
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys 
remain Yield restricted until they cease to be Gross Proceeds. 

5.4. Federal Guarantees.  Except for investments meeting the requirements of 
paragraph 5.2(a) hereof, investments of Gross Proceeds shall not be made in 
(a) investments constituting obligations of or guaranteed, directly or indirectly, by the 
United States (except obligations of the United States Treasury or investments in 
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank, as 
amended (e.g., Refcorp Strips)); or (b) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code).  Except as otherwise permitted in the immediately 
prior sentence and in the Regulations, no portion of the payment of principal or interest 
on the Bonds or any credit enhancement or liquidity device relating to the foregoing is or 
will be guaranteed, directly or indirectly (in whole or in part), by the United States (or 
any agency or instrumentality thereof), including a lease, incentive payment, research or 
output contract or any similar arrangement, agreement or understanding with the United 
States or any agency or instrumentality thereof.  No portion of the Gross Proceeds has 
been or will be used to make loans the payment of principal or interest with respect to 
which is or will be guaranteed (in whole or in part) by the United States (or any agency 
or instrumentality thereof).  Neither this paragraph nor paragraph 5.5 hereof applies to 
any guarantee by the Federal Housing Administration, the Federal National Mortgage 
Association, the Federal Home Loan Mortgage Corporation, the Government National 
Mortgage Association, the Student Loan Marketing Association or the Bonneville Power 
Administration pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the 
date of enactment of the Tax Reform Act of 1984. 

5.5. Investments After the Expiration of Temporary Periods, Etc.  Any amounts 
that are subject to the yield limitation in Section 5.2 because Section 5.2(a) is not 
applicable and amounts not subject to yield restriction only because they are described in 
Section 5.2(b) cannot be invested in (i) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code or (ii) investments constituting obligations of or 
guaranteed, directly or indirectly, by the United States (except obligations of the United 
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the 
Federal Home Loan Bank Act, as amended (e.g., Refcorp Strips). 

6.1. Payment and Use Tests.  (a) No more than five percent of the proceeds of 
each issue of the Prior Bonds and investment earnings thereon were used, directly or 
indirectly, in whole or in part, in any Private Business Use.  The District acknowledges 
that, for purposes of the preceding sentence, Gross Proceeds used to pay costs of issuance 
and other common costs (such as fees paid for a qualified guarantee or qualified hedge) 
or invested in a reserve or replacement fund must be ratably allocated among all the 
purposes for which Gross Proceeds are being used. 

 (b) The payment of more than five percent of the principal of or the interest on 
the Bonds or on each issue of the Prior Bonds considered separately will not be, directly 
or indirectly (i) secured by any interest in (A) property used or to be used in any Private 
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Business Use or (B) payments in respect of such property or (ii) on a present value basis, 
derived from payments (whether or not to the District or a member of the same 
Controlled Group as the District) in respect of property, or borrowed money, used or to 
be used in any Private Business Use. 

 (c) No more than the lesser of $5,000,000 or five percent of the sum of the 
proceeds of each issue of the Prior Bonds and investment earnings thereon were used, 
and no more than the lesser of $5,000,000 or five percent of the sum of the Sale Proceeds 
and investment earnings thereon will be used, directly or indirectly, to make or finance 
loans to any persons.  The District acknowledges that, for purposes of the preceding 
sentence, Gross Proceeds used to pay costs of issuance and other common costs (such as 
capitalized interest and fees paid for a qualified guarantee or qualified hedge) or invested 
in a reserve or replacement fund must be ratably allocated among all the purposes for 
which Gross Proceeds are being used. 

 (d) No user of the Prior Project other than a state or local governmental unit 
will use more than five percent of such facilities, considered separately, on any basis 
other than the same basis as the general public. 

6.2. I.R.S. Form 8038-G.  The information contained in the Information Return 
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete.  The 
District will file Form 8038-G (and all other required information reporting forms) in a 
timely manner. 

6.3. Bank Qualification.  (a) The District hereby designates each of the Bonds as 
a “qualified tax-exempt obligation” for the purposes and within the meaning of 
Section 265(b)(3) of the Code.  In support of such designation, the District hereby 
certifies that (i) none of the Bonds will be at any time a “private activity bond” (as 
defined in Section 141 of the Code), (ii) as of the date hereof in calendar year 2015, other 
than the Bonds, no tax-exempt obligations of any kind have been issued (x) by or on 
behalf of the District, (y) by other issuers, any of the proceeds of which have been or will 
be used to make any loans to the District or (z) any portion of which has been allocated to 
the District for purposes of Section 265(b) of the Code and (iii) not more than 
$10,000,000 of obligations of any kind (including the Bonds) issued (x) by or on behalf 
of the District, (y) by other issuers any of the proceeds of which have been or will be 
used to make any loans to the District or (z) any portion of which has been allocated to 
the District for purposes of Section 265(b) of the Code during calendar year 2015 will be 
designated for purposes of Section 265(b)(3) of the Code. 

 (b) The District is not subject to Control by any entity, and there are no entities 
subject to Control by the District. 

 (c) On the date hereof, the District does not reasonably anticipate that for 
calendar year 2015 it will issue, have another entity issue on behalf of the District, 
borrow the proceeds of or have allocated to the District for purposes of Section 265(b) of 
the Code more than $10,000,000 Section 265 Tax-Exempt Obligations (including the 
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Bonds).  “Section 265 Tax-Exempt Obligations” are obligations the interest on which is 
excludable from gross income of the owners thereof under Section 103 of the Code, 
except for private activity bonds other than qualified 501(c)(3) bonds, both as defined in 
Section 141 of the Code.  The District will not, in calendar year 2015 issue, permit the 
issuance on behalf of it or by any entity subject to Control by the District (which may 
hereafter come into existence), borrow the proceeds of or have allocated to it for 
purposes of Section 265(b) of the Code Section 265 Tax-Exempt Obligations (including 
the Bonds) that exceed the aggregate amount of $10,000,000 during calendar year 2015 
unless it first obtains an opinion of Bond Counsel to the effect that such issuance, 
borrowing or allocation will not adversely affect the treatment of the Bonds as “qualified 
tax-exempt obligations” for the purpose and within the meaning of Section 265(b)(3) of 
the Code. 

 (d) The Bonds have not been sold in conjunction with any other obligation. 

7.1. Termination; Interest of District in Rebate Fund.  The terms and provisions 
set forth in this Section shall terminate at the later of (a) 75 days after the Bonds have 
been fully paid and retired or (b) the date on which all amounts remaining on deposit in 
the Rebate Fund, if any, shall have been paid to or upon the order of the United States 
and any other payments, if any, required to satisfy the Rebate Provisions of the Code 
have been made to the United States.  Notwithstanding the foregoing, the provisions of 
paragraphs 4.3, 4.4(c) and 7.9 hereof shall not terminate until the third anniversary of the 
date the Bonds are fully paid and retired. 

7.2. Separate Issue.  Since a date that is 15 days prior to the date of sale of the 
Bonds by the District to the Purchaser, neither the District nor any member of the same 
Controlled Group as the District has sold or delivered any tax-exempt obligations other 
than the Bonds that are reasonably expected to be paid out of substantially the same 
source of funds as the Bonds.  Neither the District nor any member of the same 
Controlled Group as the District will sell or deliver within 15 days after the date of sale 
of the Bonds any tax-exempt obligations other than the Bonds that are reasonably 
expected to be paid out of substantially the same source of funds as the Bonds. 

7.3. No Sale of the Prior Project.  (a) Other than as provided in the next 
sentence, neither the Prior Project nor any portion thereof has been, is expected to be, or 
will be sold or otherwise disposed of, in whole or in part, prior to the earlier of (i) the last 
date of the reasonably expected economic life to the District of the property (determined 
on the date of issuance of the Bonds) or (ii) the last maturity date of the Bonds.  The 
District may dispose of personal property in the ordinary course of an established 
government program prior to the earlier of (i) the last date of the reasonably expected 
economic life to the District of the property (determined on the date of issuance of the 
Bonds) or (ii) the last maturity of the Bonds, provided:  (A) the weighted average 
maturity of the Bonds financing the personal property is not greater than 120 percent of 
the reasonably expected actual use of that property for governmental purposes; (B) the 
District reasonably expects on the issue date that the fair market value of that property on 
the date of disposition will be not greater than 25 percent of its cost; (C) the property is 
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no longer suitable for its governmental purposes on the date of disposition; and (D) the 
District deposits amounts received from the disposition in a commingled fund with 
substantial tax or other governmental revenues and the District reasonably expects to 
spend the amounts on governmental programs within six months from the date of the 
commingling. 

 (b) The District acknowledges that if property financed with the Prior Bonds is 
sold or otherwise disposed of in a manner contrary to (a) above, such sale or disposition 
may constitute a “deliberate action” within the meaning of the Regulations that may 
require remedial actions to prevent the Bonds from becoming private activity bonds.  The 
District shall promptly contact Bond Counsel if a sale or other disposition of 
bond-financed property is considered by the District. 

7.4. Purchase of Bonds by District.  The District will not purchase any of the 
Bonds except to cancel such Bonds. 

7.5. First Call Date Limitation.  The period between the date of Closing and the 
first call date of the Bonds is not more than 10-1/2 years. 

7.6. Registered Form.  The District recognizes that Section 149(a) of the Code 
requires the Bonds to be issued and to remain in fully registered form in order that 
interest thereon be exempt from federal income taxation under laws in force at the time 
the Bonds are delivered.  In this connection, the District agrees that it will not take any 
action to permit the Bonds to be issued in, or converted into, bearer or coupon form. 

7.7. First Amendment.  The District acknowledges and agrees that it will not use, 
or allow the Prior Project to be used, in a manner which is prohibited by the 
Establishment of Religion Clause of the First Amendment to the Constitution of the 
United States of America or by any comparable provisions of the Constitution of the 
State of Illinois. 

7.8. Future Events.  The District acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or 
rebate requirements from those set forth herein.  The District shall promptly contact Bond 
Counsel if such changes do occur. 

7.9. Records Retention.  The District agrees to keep and retain or cause to be 
kept and retained sufficient records to support the continued exclusion of the interest paid 
on the Bonds from federal income taxation, to demonstrate compliance with the 
covenants in this Ordinance and to show that all tax returns related to the Bonds 
submitted or required to be submitted to the IRS are correct and timely filed.  Such 
records shall include, but are not limited to, basic records relating to the Bond transaction 
(including this Ordinance and the Bond Counsel opinion); documentation evidencing the 
expenditure of Bond proceeds; documentation evidencing the use of Bond-financed 
property by public and private entities (i.e., copies of leases, management contracts and 
research agreements); documentation evidencing all sources of payment or security for 
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the Bonds; and documentation pertaining to any investment of Bond proceeds (including 
the information required under paragraphs 4.3 and 4.4 hereof and in particular 
information related to the purchase and sale of securities, SLGs subscriptions, yield 
calculations for each class of investments, actual investment income received from the 
investment of proceeds, guaranteed investment contracts and documentation of any 
bidding procedure related thereto and any fees paid for the acquisition or management of 
investments and any rebate calculations).  Such records shall be kept for as long as the 
Bonds are outstanding, plus three (3) years after the later of the final payment date of the 
Bonds or the final payment date of any obligations or series of obligations issued to 
refund directly or indirectly all or any portion of the Bonds. 

7.10. Permitted Changes; Opinion of Bond Counsel.  The Yield restrictions 
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein 
need not be observed or may be changed if such nonobservance or change will not result 
in the loss of any exemption for the purpose of federal income taxation to which interest 
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel 
to such effect.   

7.11. Excess Proceeds.  Gross Proceeds of the Bonds and investment earnings 
thereon and all unspent Prior Bond Proceeds as of the date of Closing and investment 
earnings thereon do not exceed by more than one percent of the Sale Proceeds of the 
Bonds the amount that will be used for: 

 (i) payment of principal of or interest or call premium on the Refunded 
Bonds; 

 (ii) payment of pre-issuance accrued interest on the Bonds and interest on 
the Bonds that accrues for a period up to the completion date of any capital 
project for which the prior issue was issued, plus one year; 

 (iii) payment of cost of issuance of the Bonds; 

 (iv) payment of administrative costs allocable to repaying the Refunded 
Bonds, carrying and repaying the Bonds or investments of the Bonds;  

 (v) Prior Bond Proceeds that will be used or maintained for the 
governmental purpose of the Refunded Bonds; and 

 (vi) interest on purpose investments. 

7.12. Successors and Assigns.  The terms, provisions, covenants and conditions of 
this Section shall bind and inure to the benefit of the respective successors and assigns of 
the Board and the District. 

7.13. Expectations.  The Board has reviewed the facts, estimates and 
circumstances in existence on the date of issuance of the Bonds.  Such facts, estimates 
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and circumstances, together with the expectations of the District as to future events, are 
set forth in summary form in this Section.  Such facts and estimates are true and are not 
incomplete in any material respect.  On the basis of the facts and estimates contained 
herein, the District has adopted the expectations contained herein.  On the basis of such 
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds, 
investment earnings thereon or any other moneys or property will be used in a manner 
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate 
Provisions and the Regulations.  Such expectations are reasonable and there are no other 
facts, estimates and circumstances that would materially change such expectations. 

The District also agrees and covenants with the purchasers and holders of the Bonds from 

time to time outstanding that, to the extent possible under Illinois law, it will comply with 

whatever federal tax law is adopted in the future which applies to the Bonds and affects the 

tax-exempt status of the Bonds. 

The Board hereby authorizes the officials of the District responsible for issuing the 

Bonds, the same being the President, Secretary and Treasurer of the Board, to make such further 

covenants and certifications as may be necessary to assure that the use thereof will not cause the 

Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be exempt from 

federal income taxation.  In connection therewith, the District and the Board further agree:  

(a) through their officers, to make such further specific covenants, representations as shall be 

truthful, and assurances as may be necessary or advisable; (b) to consult with counsel approving 

the Bonds and to comply with such advice as may be given; (c) to pay to the United States, as 

necessary, such sums of money representing required rebates of excess arbitrage profits relating 

to the Bonds; (d) to file such forms, statements, and supporting documents as may be required 

and in a timely manner; and (e) if deemed necessary or advisable by their officers, to employ and 

pay fiscal agents, financial advisors, attorneys, and other persons to assist the District in such 

compliance. 

 Section 16. List of Bondholders.  The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address 

of the new Bondholder and eliminate the name and address of the transferor Bondholder. 

121



-44- 

 Section 17. Duties of Bond Registrar.  If requested by the Bond Registrar, the President 

and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of 

agreement between the District and the Bond Registrar with respect to the obligations and duties 

of the Bond Registrar hereunder which may include the following: 

 (a) to act as bond registrar, authenticating agent, paying agent and transfer 
agent as provided herein; 

 (b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

 (c) to give notice of redemption as provided herein; 

 (d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 

 (e) to furnish the District at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

 (f) to furnish the District at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

 Section 18. Record-Keeping Policy and Post-Issuance Compliance Matters.  It is 

necessary and in the best interest of the District to maintain sufficient records to demonstrate 

compliance with its covenants and expectations to ensure the appropriate federal tax status for 

the Bonds and other debt obligations of the District, the interest on which is excludable from 

“gross income” for federal income tax purposes or which enable the District or the holder to 

receive federal tax benefits, including, but not limited to, qualified tax credit bonds and other 

specified tax credit bonds (including the Bonds, the “Tax Advantaged Obligations”).  Further, it 

is necessary and in the best interest of the District that (i) the Board adopt policies with respect 

to record-keeping and post issuance compliance with the District’s covenants related to its Tax 

Advantaged Obligations and (ii) the Compliance Officer (as hereinafter defined) at least annually 

review the District’s Contracts (as hereinafter defined) to determine whether the Tax Advantaged 
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Obligations comply with the federal tax requirements applicable to each issue of the Tax 

Advantaged Obligations.  The Board and the District hereby adopt the following 

Record-Keeping Policy and, in doing so, amend any similar Record-Keeping Policy or Policies 

heretofore adopted: 

 (a) Compliance Officer is Responsible for Records.  The Superintendent of 
Finance of the District (the “Compliance Officer”) is hereby designated as the keeper of 
all records of the District with respect to each issue of the Tax Advantaged Obligations, 
and such officer shall report to the Board at least annually that he/she has all of the 
required records in his/her possession, or is taking appropriate action to obtain or recover 
such records. 

 (b) Closing Transcripts.  For each issue of Tax Advantaged Obligations, the 
Compliance Officer shall receive, and shall keep and maintain, a true, correct and 
complete counterpart of each and every document and agreement delivered in connection 
with the issuance of the Tax Advantaged Obligations, including without limitation (i) the 
proceedings of the District authorizing the Tax Advantaged Obligations, (ii) any offering 
document with respect to the offer and sale of the Tax Advantaged Obligations, (iii) any 
legal opinions with respect to the Tax Advantaged Obligations delivered by any lawyers, 
and (iv) all written representations of any person delivered in connection with the 
issuance and initial sale of the Tax Advantaged Obligations. 

 (c) Arbitrage Rebate Liability.  The Compliance Officer shall review the 
agreements of the District with respect to each issue of Tax Advantaged Obligations and 
shall prepare a report for the Board stating whether or not the District has any rebate 
liability to the United States Treasury, and setting forth any applicable exemptions that 
each issue of Tax Advantaged Obligations may have from rebate liability.  Such report 
shall be updated annually and delivered to the Board. 

 (d) Recommended Records.  The Compliance Officer shall review the records 
related to each issue of Tax Advantaged Obligations and shall determine what 
requirements the District must meet in order to maintain the tax-exemption of interest 
paid on its Tax Advantaged Obligations, its entitlement to direct payments by the United 
States Treasury of the applicable percentages of each interest payment due and owing on 
its Tax Advantaged Obligations, and applicable tax credits or other tax benefits arising 
from its Tax Advantaged Obligations.  The Compliance Officer shall then prepare a list 
of the contracts, requisitions, invoices, receipts and other information that may be needed 
in order to establish that the interest paid on the Tax Advantaged Obligations is entitled 
to be excluded from “gross income” for federal income tax purposes, that the District is 
entitled to receive from the United States Treasury direct payments of the applicable 
percentages of interest payments coming due and owing on its Tax Advantaged 
Obligations, and the entitlement of holders of any Tax Advantaged Obligations to any tax 
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credits or other tax benefits, respectively.  Notwithstanding any other policy of the 
District, such retained records shall be kept for as long as the Tax Advantaged 
Obligations relating to such records (and any obligations issued to refund the Tax 
Advantaged Obligations) are outstanding, plus three years, and shall at least include: 

 (i) complete copies of the transcripts delivered when any issue of Tax 
Advantaged Obligations is initially issued and sold; 

 (ii) copies of account statements showing the disbursements of all Tax 
Advantaged Obligation proceeds for their intended purposes, and records showing 
the assets and other property financed by such disbursements; 

 (iii) copies of account statements showing all investment activity of any 
and all accounts in which the proceeds of any issue of Tax Advantaged 
Obligations has been held or in which funds to be used for the payment of 
principal of or interest on any Tax Advantaged Obligations has been held, or 
which has provided security to the holders or credit enhancers of any Tax 
Advantaged Obligations; 

 (iv) copies of all bid requests and bid responses used in the acquisition of 
any special investments used for the proceeds of any issue of Tax Advantaged 
Obligations, including any swaps, swaptions, or other financial derivatives 
entered into in order to establish that such instruments were purchased at fair 
market value;  

 (v) copies of any subscriptions to the United States Treasury for the 
purchase of State and Local Government Series (SLGS) obligations; 

 (vi) any calculations of liability for arbitrage rebate that is or may 
become due with respect to any issue of Tax Advantaged Obligations, and any 
calculations prepared to show that no arbitrage rebate is due, together, if 
applicable, with account statements or cancelled checks showing the payment of 
any rebate amounts to the United States Treasury together with any applicable 
IRS Form 8038-T; and 

 (vii) copies of all contracts and agreements of the District, including any 
leases (the “Contracts”), with respect to the use of any property owned by the 
District and acquired, constructed or otherwise financed or refinanced with the 
proceeds of the Tax Advantaged Obligations effective at any time when such Tax 
Advantaged Obligations are, will or have been outstanding.  Copies of contracts 
covering no more than 50 days of use and contracts related to District employees 
need not be retained.  

 (e) IRS Examinations or Inquiries.  In the event the IRS commences an 
examination of any issue of Tax Advantaged Obligations or requests a response to a 
compliance check, questionnaire or other inquiry, the Compliance Officer shall inform 
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the Board of such event, and is authorized to respond to inquiries of the IRS, and to hire 
outside, independent professional counsel to assist in the response to the examination or 
inquiry. 

 (f) Annual Review.  The Compliance Officer shall conduct an annual review of 
the Contracts and other records to determine for each issue of Tax Advantaged 
Obligations then outstanding whether each such issue complies with the federal tax 
requirements applicable to such issue, including restrictions on private business use, 
private payments and private loans.  The Compliance Officer is expressly authorized, 
without further official action of the Board, to hire outside, independent professional 
counsel to assist in such review.  To the extent that any violations or potential violations 
of federal tax requirements are discovered incidental to such review, the Compliance 
Officer may make recommendations or take such actions as the Compliance Officer shall 
reasonably deem necessary to assure the timely correction of such violations or potential 
violations through remedial actions described in the United States Treasury Regulations, 
or the Tax Exempt Bonds Voluntary Closing Agreement Program described in Treasury 
Notice 2008-31 or similar program instituted by the IRS. 

 (g) Training.  The Compliance Officer shall undertake to maintain reasonable 
levels of knowledge concerning the rules related to tax-exempt bonds (and build America 
bonds and tax credit bonds to the extent the District has outstanding build America bonds 
or tax-credit bonds) so that such officer may fulfill the duties described in this Section.  
The Compliance Officer may consult with counsel, attend conferences and presentations 
of trade groups, read materials posted on various web sites, including the web site of the 
Tax Exempt Bond function of the IRS, and use other means to maintain such knowledge.  
Recognizing that the Compliance Officer may not be fully knowledgeable in this area, 
the Compliance Officer may consult with outside counsel, consultants and experts to 
assist him or her in exercising his or her duties hereunder.  The Compliance Officer will 
endeavor to make sure that the District’s staff is aware of the need for continuing 
compliance.  The Compliance Officer will provide copies of this Ordinance and the Tax 
Exemption Certificate and Agreement or other applicable tax documents for each series 
of Tax Advantaged Obligations then currently outstanding (the “Tax Agreements”) to 
staff members who may be responsible for taking actions described in such documents.  
The Compliance Officer should assist in the education of any new Compliance Officer 
and the transition of the duties under these procedures.  The Compliance Officer will 
review this Ordinance and each of the Tax Agreements periodically to determine if there 
are portions that need further explanation and, if so, will attempt to obtain such 
explanation from counsel or from other experts, consultants or staff. 

 (h) Amendment and Waiver.  The procedures described in this Section are only 
for the benefit of the District.  No other person (including an owner of a Tax Advantaged 
Obligation) may rely on the procedures included in this Section.  The District may amend 
this Section and any provision of this Section may be waived, without the consent of the 
holders of any Tax Advantaged Obligations and as authorized by passage of an ordinance 
by the Board.  Additional procedures may be required for Tax Advantaged Obligations 
the proceeds of which are used for purposes other than capital governmentally owned 
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projects or refundings of such, including tax increment financing bonds, bonds financing 
output facilities, bonds financing working capital, or private activity bonds.  The District 
also recognizes that these procedures may need to be revised in the event the District 
enters into any derivative products with respect to its Tax Advantaged Obligations.   

 Section 19. Continuing Disclosure Undertaking.  The President of the Board is hereby 

authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking 

under Section (b)(5) of Rule 15c2-12 adopted by the Securities and Exchange Commission 

pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure 

Undertaking”).  When the Continuing Disclosure Undertaking is executed and delivered on 

behalf of the District as herein provided, the Continuing Disclosure Undertaking will be binding 

on the District and the officers, employees and agents of the District, and the officers, employees 

and agents of the District are hereby authorized, empowered and directed to do all such acts and 

things and to execute all such documents as may be necessary to carry out and comply with the 

provisions of the Continuing Disclosure Undertaking as executed.  Notwithstanding any other 

provision of this Ordinance, the sole remedy for failure to comply with the Continuing 

Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek 

mandamus or specific performance by court order to cause the District to comply with its 

obligations under the Continuing Disclosure Undertaking. 

 Section 20. Provisions a Contract.  The provisions of this Ordinance shall constitute a 

contract between the District and the owners of the outstanding Bonds.  All covenants relating to 

the Bonds and the conditions and obligations imposed by Section 15 of the Act are enforceable 

by any holder of the Bonds affected, any taxpayer of the District and the People of the State of 

Illinois acting through the Attorney General or any designee. 

 Section 21. Severability.  If any section, paragraph or provision of this Ordinance shall 

be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such 
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section, paragraph or provision shall not affect any of the remaining provisions of this 

Ordinance. 
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 Section 22. Repeal.  All ordinances, resolutions or parts thereof in conflict herewith be 

and the same are hereby repealed and this Ordinance shall be in full force and effect forthwith 

upon its adoption. 

Adopted April 28, 2015. 

_______________________________________ 
President, Board of Park Commissioners 

Attest: 

______________________________________ 
Secretary, Board of Park Commissioners 
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Park Commissioner ___________________________ moved and Park Commissioner 

_____________________________ seconded the motion that said ordinance as presented and 

read by the Secretary be adopted. 

After a full discussion thereof, the President directed that the roll be called for a vote 

upon the motion to adopt said ordinance as read. 

Upon the roll being called, the following Park Commissioners voted AYE:   ___________ 

______________________________________________________________________________ 

and the following Park Commissioners voted NAY:   ___________________________________ 

______________________________________________________________________________ 

Whereupon the President declared the motion carried and said ordinance adopted, 

approved and signed the same in open meeting and directed the Secretary to record the same in 

full in the records of the Board of Park Commissioners of the Sycamore Park District, DeKalb 

County, Illinois, which was done. 

Other business not pertinent to the adoption of said ordinance was duly transacted at said 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjourned. 

_______________________________________ 
Secretary, Board of Park Commissioners 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF DEKALB ) 

CERTIFICATION OF MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Park Commissioners of the Sycamore Park District, DeKalb County, Illinois (the 
“Board”), and as such official am the keeper of the records and files of the Board. 

I further certify that the foregoing is a full, true and complete transcript of that portion of 
the minutes of the meeting of the Board held on the 28th day of April, 2015, insofar as the same 
relates to the adoption of Ordinance No. ______ entitled: 

AN ORDINANCE providing for the issue of $____________ 
General Obligation Refunding Park Bonds (Alternate Revenue 
Source), Series 2015A, of the Sycamore Park District, DeKalb 
County, Illinois, for the purpose of refunding outstanding alternate 
bonds of said Park District, for the payment of the expenses 
incident thereto, for the levy of a direct annual tax sufficient to pay 
the principal and interest on said bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said ordinance 
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the principal office of the Board at least 96 hours in advance of the 
holding of said meeting, that said agenda contained a separate specific item concerning the 
proposed adoption of said ordinance, that a true, correct and complete copy of said agenda as so 
posted is attached to this certificate as Exhibit A, that at least one copy of said agenda was 
continuously available for public review during the entire 96-hour period preceding said 
meeting, that said meeting was called and held in strict compliance with the provisions of the 
Open Meetings Act of the State of Illinois, as amended, and of the Park District Code of the 
State of Illinois, as amended, and the Local Government Debt Reform Act of the State of Illinois, 
as amended, and that the Board has complied with all of the provisions of said Acts and said 
Code and with all of the procedural rules of the Board. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and seal of said Park 
District, this 28th day of April, 2015. 

_______________________________________ 
Secretary, Board of Park Commissioners 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF DEKALB ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of DeKalb County, Illinois, and as such official I do further certify that on the ____ day of 

____________, 2015, there was filed in my office a duly certified copy of Ordinance No. _____ 

entitled: 

AN ORDINANCE providing for the issue of $____________ 
General Obligation Refunding Park Bonds (Alternate Revenue 
Source), Series 2015A, of the Sycamore Park District, DeKalb 
County, Illinois, for the purpose of refunding outstanding alternate 
bonds of said Park District, for the payment of the expenses 
incident thereto, for the levy of a direct annual tax sufficient to pay 
the principal and interest on said bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

duly adopted by the Board of Park Commissioners of the Sycamore Park District, DeKalb 

County, Illinois, on the 28th day of April, 2015, and that the same has been deposited in the 

official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said 

County, this ____ day of ____________, 2015. 

_______________________________________ 
County Clerk of DeKalb County, Illinois 

(SEAL) 
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SYCAMORE PARK DISTRICT 
SOCCER GOAL SAFETY AND EDUCATION POLICY 

 
I. INTRODUCTION AND IDENTIFICATION OF ACT 
 
This Soccer Goal Safety and Education Policy (“Policy”) is adopted pursuant to the Illinois Movable 
Soccer Goal Safety Act, also known as Zach’s Law, ILCS ___ (the “Act”). The Act requires Sycamore 
Park District to create a Policy to outline how it will specifically address the safety issues associated with 
movable soccer goals. 
 

II. DEFINITIONS 
 
The following words shall have the following meanings when used in this Policy. 

“Act” means the Illinois Movable Soccer Goal Safety Act, also known as Zach’s Law, ILCS ___. 

“Authorized Personnel” means Permitted Users and all District employees who have responsibility for or 
contact with Movable Soccer Goals. 

“Board” means the Board of Commissioners of the District. 

“District” means Sycamore Park District. 

“Movable Soccer Goal(s)” means a freestanding structure consisting of at least 2 upright posts, a 
crossbar, and support bars that is designed: (1) to be used for the purposes of a soccer goal; (2) to be 
used without any other form of support or restraint other than pegs, stakes, augers, counter-weights, or 
other types of temporary anchoring devices; and (3) to be able to be moved to different locations. 

“Organization” means any unit of local government other than the District, and any school district, sporting 
club, soccer organization, religious organization, business, or other similar organization. 

“Permitted User(s)” means an Organization and all of its employees, agents, coaches and volunteers that 
use Property for Soccer-Related Activities. 

“Policy” means this Soccer Goal Safety and Education Policy. 

“Property” means real property owned or leased by the District where Movable Soccer Goals are used. 

“Safety Guidelines” mean the Guidelines for Safely Securing Movable Soccer Goals attached to this 
Policy as Attachment 1. 
 
“Soccer-Related Activity” means use of Movable Soccer Goals on Property, including without limitation, 
soccer games, scrimmages, practices and the like. 
 

III. MOVING AND SECURING MOVABLE SOCCER GOALS; WARNING LABELS 
 
Prior to the commencement of the soccer season each year, the District will place and secure Movable 
Soccer Goals on its Property in accordance with the Safety Guidelines. Only the District shall be 
permitted to move any Movable Soccer Goal the District owns, installs, or places on its Property. 
 
Thereafter, if a Movable Soccer Goal becomes unanchored or improperly secured, only Authorized 
Personnel shall be permitted to re-secure it in accordance with the Safety Guidelines. 
 
A warning label such as the following shall be posted on all Movable Soccer Goals: 
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ONLY AUTHORIZED PERSONNEL MAY MOVE AND ANCHOR THIS 
GOAL. IF THIS GOAL IS NOT ANCHORED DOWN, DO NOT USE IT 
AND CONTACT THE SYCAMORE PARK DISTRICT AT 815-895-
3403. SERIOUS INJURY INCLUDING DEATH CAN OCCUR IF IT 
TIPS OVER. 

 
IV. ROUTINE INSPECTIONS BY DISTRICT 
 
The District shall routinely inspect all Movable Soccer Goals that the District has installed or placed onto 
its Property to verify that they are properly secured and document such inspection in writing.  
 

V. PERMITTED USER INSPECTIONS, PLACEMENT IN NON-USE POSITION AND NOTICE TO 
PLAYERS 

 
As a condition of the use of Property, before and after any Soccer-Related Activity, Permitted Users shall 
make a physical inspection of each Movable Soccer Goal to assure that the goal is secure in accordance 
with the Safety Guidelines. If any Movable Soccer Goal is not properly secured, the Permitted User shall 
secure the goal in accordance with the Safety Guidelines. If the Permitted User does not have the 
necessary equipment to secure the goal in accordance with the Safety Guidelines, the Permitted User 
shall place the goal in a non-use position by laying it forward onto its front bars and crossbar and shall 
immediately notify the District of the location of the goal. 
 
As a condition of the use of Property and prior to the commencement of the soccer season each year, 
each Organization shall advise their players and the players’ parents and guardians, that Movable Soccer 
Goals may not be moved and that any use of a Movable Soccer Goal that is inconsistent with Soccer-
Related Activity is strictly prohibited, including without limitation, playing, climbing, or hanging on any part 
of the Movable Soccer Goal. According to the U.S. Consumer Product Safety Commission, these 
activities can result in serious injury, including death. A sample notice is attached hereto as Attachment 2. 
 

VI. USE OF DISTRICT PROPERTY BY PERMITTED USERS 
 
A copy of this Policy shall be provided to all Organizations using the Property for Soccer-Related Activity. 
Prior to using Property for Soccer-Related Activity, each Organization shall provide each of its Permitted  
 
Users with a copy of this Policy and shall require that each of its Permitted Users comply with all 
applicable provisions of this Policy. 
 

VII. REMOVAL 
 
At the conclusion of each soccer season, the District will either remove all Movable Soccer Goals that it 
has installed or otherwise placed on its Property and store such goals at a secure location or otherwise 
secure such goals on its Property by placing the goal frames face to face (front posts and crossbars 
facing toward each other) and securing them at each goalpost with a lock and chain; or locking and 
chaining the goals to a suitable fixed structure such as a permanent fence; or locking unused portable 
goals in a secure storage room after each use; or fully disassembling the goals for season storage. 
 

VIII. ACQUISITION OF TIP-RESISTANT MOVABLE SOCCER GOALS 
 
After the effective date of this Policy, the District will not purchase any Movable Soccer Goal unless it is 
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tip resistant. A Movable Soccer Goal whose inside measurements are 6.5 to 8 feet high and 18 to 24 feet 
wide is not tip-resistant unless it conforms to the American Society for Testing and Materials (ASTM) 
standard F2673-08 for tip-resistant Movable Soccer Goals or is otherwise equipped with another design-
feature approved by the U.S. Consumer Product Safety Commission. Notwithstanding the foregoing 
provisions, the District may continue to use its existing goals in a manner consistent with this Policy. 
 

IX. APPLICABILITY 
 
If any provision of this Policy conflicts with any provision of the Act, the provisions of the Act shall prevail.  
 
This Policy shall not create any new liability or increase any existing liability of the District, or any of its 
officers, employees, or agents, which exists under any other law, including but not limited to the Local 
Governmental and Governmental Employees Tort Immunity Act, 745 ILCS 10/1-101 et seq. Nor shall this 
Policy alter, diminish, restrict, cancel, or waive any defense or immunity of the District or any of its 
officers, employees, or agents, which exists under any other law, including but not limited to the Local 
Governmental and Governmental Employees Tort Immunity Act, 745 ILCS 10/1-101 et seq. 
 

X. AVAILABILITY OF POLICY 
 
All District employees who have responsibility for or contact with Movable Soccer Goals shall be advised 
of this Policy.  

A copy of the Policy is available to all other employees and any member of the public by requesting a 
copy from: Sycamore Park District Maintenance Office – 435 S. Airport Road:  
 

XI. AMENDMENTS 
 
This Policy may be amended by the District at any time.  
 

XII. EFFECTIVE DATE 
 
This Policy becomes effective April 28, 2015. 
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ATTACHMENT 1 
 

NOTE: The Guidelines for Movable Soccer Goal Safety published by the U.S. Consumer Product Safety 
Commission state that there are several different ways to properly secure a soccer goal and that the 
number and type of anchors to be used depend on a number of factors, such as soil type, soil moisture 
content, and total goal weight. The following guidelines are taken from the CPSC recommendations for 
Anchoring/Securing/Counterweighting goals. It is advisable to adapt Attachment 1 to the extent the 
recommendations are appropriate to a District’s particular sitation. 

 
GUIDELINES FOR SAFELY SECURING MOVABLE SOCCER GOALS 

 
According to the U.S. Consumer Product Safety Commission (CPSC), a properly anchored / counter-
weighted movable soccer goal is much less likely to tip over. Accordingly, it is IMPERATIVE that ALL 
movable soccer goals are always anchored properly (e.g., see Figure 2 below) and that they are secured 
to the ground (preferably at the rear of the goal), making sure the anchors are flush with the ground and 
clearly visible. 
 
There are several different ways to secure a Movable Soccer Goal. The number and type of anchors to 
be used will depend on a number of factors, such as soil type, soil moisture content, and total goal 
weight. Each goal shall be secured in accordance with the appropriate anchoring system as set forth 
below. 
 
In addition, warning labels required by the District’s Soccer Goal Safety and Education Policy will be 
attached to each goal. Nets shall be secured to posts, crossbars, and backdrops with tape or Velcro 
straps at intervals of no less than one every four feet. 
 
 

Illustrations and Recommendations According to 
the U.S. Consumer Product Safety Commission 

 

191



 5

ATTACHMENT 1 - CONTINUED 
 

Anchor Types 
 
1. Auger Style 
This style anchor is “helical” shaped and is screwed into the ground. A flange is positioned over the 
ground shoes (bar) and rear ground shoe (bar) to secure them to the ground. A minimum of two auger-
style anchors (one on each side of the goal) are recommended. More may be required, depending on the 
manufacturer’s specifications, the weight of the goal, and soil conditions. 

 

 
2. Semi-permanent 
This anchor type is usually comprised of two or more functional components. The main support requires a 
permanently secured base that is buried underground. One type (3.2a) of semi-permanent anchor 
connects the underground base to the soccer goal by means of 2 tethers. Another design (3.2b) utilizes a 
buried anchor tube with a threaded opening at ground level. The goal is positioned over the buried tube 
and the bolt is passed through the goal ground shoes (bar) and rear ground shoe (bar) and screwed into 
the threaded hole of the buried tube. 
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3. Peg or Stake Style (varying lengths) Anchor 
Typically two to four pegs or stakes are used per goal (more for heavier goals) (Figure 3.3). The normal 
length of a peg or stake is approximately 10 inches (250mm). Care should be taken when installing pegs 
or stakes. Pegs or stakes should be driven into the ground with a sledge-hammer as far as possible and 
at an angle if possible, through available holes in the ground shoes (bar) and rear ground shoe (bar) to 
secure them to the ground. If the peg or stake is not flush with the ground, it should be clearly visible to 
persons playing near the soccer goal. Stakes with larger diameters or textured surfaces have greater 
holding capacity. 

 

 
 
 

4. J-Hook Shaped Stake Style 
This style is used when holes are not pre-drilled into the ground shoes (bars) or rear ground shoe (bar) of 
the goal. Similar to the peg or stake style, this anchor is hammered, at an angle if possible, directly into 
the earth. The curved (top) position of this anchor fits over the goal member to secure it to the ground 
(Figure 3.4). Typically, two to four stakes of this type are recommended (per goal), depending on stake 
structure, manufacturers specifications, weight of goal, and soil conditions. Stakes with larger diameters 
or textured surfaces have greater holding capacity. 
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5. Sandbags/Counterweights 
Sandbags or other counterweights could be an effective alternative on hard surfaces, such as artificial 
turf, where the surface cannot be penetrated by a conventional anchor (i. e., an indoor practice facility) 
(Figure 3.5). The number of bags or weights needed will vary and must be adequate for the size and total 
weight of the goal being supported. 

 

 
 
 
 

6. Net Pegs 
These tapered, metal stakes should be used to secure only the NET to the ground (Figure 3.6). Net pegs 
should NOT be used to anchor the movable soccer goal. 
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Attachment 2 

Sycamore Park District 

Soccer Goal Safety Notice 

 

 
TO WHOM IT MAY CONCERN: All parents and guardians of soccer players: 
 
One of our primary objectives is that children have safe recreation areas. To that end, soccer goals 
should remain securely anchored to the ground and nets firmly attached to the goals. 
 
In an effort to keep the goals and nets secure and children safe, you are required to advise your 
children/soccer players and any other person accompanying you for whom you are responsible that the 
following is strictly prohibited: moving any soccer goals and any use of a soccer goal that is 
inconsistent with soccer-related activity, including without limitation, playing, climbing, or hanging on 
any part of the soccer goal. This especially applies to children climbing on or hanging from nets 
or goal frames. According the U.S. Consumer Product Safety Commission, these activities can result 
in serious injury, including death.  
 
If you observe any child inappropriately using a soccer goal or net, immediately and politely ask the 
child to stop. If the activity continues, please notify a coach or referee as soon as possible. Players 
violating this rule may be forced to sit out, at the coach’s discretion. 
 
Finally, if you see any soccer goal that is not anchored down or any net that is not firmly secured to the 
goal, please notify a coach or referee immediately. 

Sincerely, 

Jeff Donahoe – Superintendent of Parks, Sycamore Park District 
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