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INDEPENDENT AUDITORS’ REPORT

This section includes the opinion of the District’s independent auditing firm.
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

April 5, 2019

Members of the Board of Commissioners
Sycamore Park District
Sycamore, lllinois

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Sycamore Park District,
Illinois, as of and for the year ended December 31, 2018, and the related notes to the financial statements,
which collectively comprise the District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the District’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the District’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Sycamore Park District, Illinois, as of December 31,
2018, and the respective changes in financial position and, where applicable, cash flows thereof for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis as listed in the table of contents and budgetary information reported in the required
supplementary information as listed in the table of contents, be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical context. We
have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Sycamore Park District, Illinois’ basic financial statements. The introductory section,
combining and individual fund financial statements and budgetary comparison schedules, and supplemental
schedules, are presented for purposes of additional analysis and are not a required part of the basic financial
statements.

The combining and individual fund financial statements and budgetary comparison schedules and
supplemental schedules are the responsibility of management and were derived from and relate directly to
the underlying accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the combining and individual fund
financial statements and budgetary comparison schedules and supplemental schedules are fairly stated, in
all material respects, in relation to the basic financial statements as a whole.

The introductory section has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on it.

Lauterbact; & Amen, LLD

LAUTERBACH & AMEN, LLP



MANAGEMENT’S DISCUSSION AND ANALYSIS



SYCAMORE PARK DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018

This discussion and analysis is intended to offer our readers an easily readable overview of the
Sycamore Park District’s financial activities for the year ended December 31, 2018, based on
currently known facts, decisions and conditions. This analysis focuses on current year activities
and operations and should be read in conjunction with the financial information presented in the
remainder of this report.

The focus of the financial statements is on both the District as a whole (government-wide) and on
the major individual funds. Both perspectives allow the user to address relevant questions as well
as provide a broader basis for comparison and enhance the accountability of the District.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The government-wide financial statements are designed to give readers a broad overview of the
District’s finances similar to a private-sector business. Included in these financial statements are
the Statement of Net Position and the Statement of Activities.

Statement of Net Position

The Statement of Net Position, as shown on pages 3-4, presents the assets, deferred outflows of
resources, liabilities, deferred inflows of resources and resulting net position of the Park District’s
governmental activities and business type activities. Net position, assets and deferred outflows
minus liabilities and deferred inflows of resources, provides a measure of the District’s financial
strength, or financial position. Over time, increases or decreases in net position is an indicator of
whether the financial health is improving or deteriorating. However, it is important to consider
other non-financial factors such as changes in the District’s property tax base or the effects of
Mother Nature to accurately assess the overall health of the District.

Statement of Activities

The Statement of Activities, on pages 5-6, presents expenses of major programs (functions) and
matches direct program revenues with each. To the extent that direct charges and grants do not
recover a program’s cost, it is paid from general taxes and other resources. The statement simplifies
the user’s analysis to determine the extent to which programs are self-supporting and/or subsidized
by general revenues.

FUND FINANCIAL STATEMENTS
The fund financial statements tell how we financed our governmental activities in the short-term,
as well as what remains for future spending. The fund financial statements also report the Park

District’s operations in more detail than the government-wide financial statements by providing
information about the Park District’s major funds.

MD&A 1



Governmental Funds

Much of the Park District’s activities are reported in governmental funds, which focus on how
money flows into and out of funds and the balances left at year-end that are available for spending.
These funds are reported using an accounting method called modified accrual accounting, which
measures cash and all other current financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the Park District’s general
government operations and the basic services it provides. The relationship (or differences) between
governmental activities (reported in the Statement of Net Position and the Statement of Activities)
and governmental funds is reconciled in the financial statements of the Governmental Funds. The
basic governmental fund financial statements are on pages 7 through 12 of this report.

The District maintains 14 individual governmental funds. Data is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures and changes in fund balances for the General Fund, Recreation Fund, Special
Recreation Fund, General Obligation Bond Retirement Fund, Bond Project Fund and Action 2020
Fund, all of which are considered to be major funds. The other funds are combined into a single,
aggregate presentation. Individual fund information for each of these non-major governmental
funds is found elsewhere in this report.

Proprietary Funds
Proprietary funds account for services that are generally fully supported by user fees charged to

patrons. The District maintains two proprietary funds, one for the golf course and one for aquatics.
The proprietary fund financial statements are on pages 13 through 16.

NOTES TO THE FINANCIAL STATEMENTS

The notes to the financial statements provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The
notes to the financial statements can be found on pages 17 through 51 of this report.

THE PARK DISTRICT AS A WHOLE
Beyond presenting current-year financial information in the government-wide and major
individual fund formats, the District also presents comparative information from the prior year in

the Management’s Discussion and Analysis. By doing so, the District believes that it is providing
the best means of analyzing its financial condition and position as of December 31, 2018.

MD&A 2



GOVERNMENT-WIDE FINANCIAL STATEMENTS
Net Position

The following table presents a condensed summary of net position as of December 31, 2018 and
2017.
Table 1
Statement of Net Position
As of December 31, 2018 and 2017
(in thousands)

Governmental Business-type Total
Activities Activities Activities
2018 2017 2018 2017 2018 2017
Assets:
Current and other assets $ 5279 $ 7,041 $ 32 3 28 $ 5311 $ 7,069
Capital assets 16,402 15,190 789 666 17,191 15,856
Total assets 21,681 22,231 821 694 22,502 22,925
Deferred Outflows:
IMRF 470 201 97 51 568 252
Total assets and deferred outflows 22,151 22,432 918 745 23,070 23,177
Liabilities:
Current and other liabilities 300 1,420 48 58 348 1,478
Long-term liabilities:
Due within one year 735 713 2 2 737 715
Due in more than one year 9,158 8,719 151 8 9,309 8,727
Total liabilities 10,193 10,852 201 68 10,394 10,920
Deferred Inflows:
Property Taxes 3,356 3,202 - - 3,356 3,202
RBP 5 2 7
IMRF 103 367 21 93 124 460
Total liabilities and deferred inflows 13,658 14,421 224 161 13,881 14,582
Net Position:
Net investment in capital assets 7,579 6,354 789 666 8,368 7,021
Restricted 168 149 - - 168 149
Unrestricted 747 1,508 (94) (83) 653 1,425

Total Net Position $ 8494 $ 8,011 $ 695 $ 584 $ 9,189 $ 8,595

The governmental activities end of year total net position of $8.5 million reflects an increase of
$583,862 from the beginning of year’s restated net position balance. There are restrictions on $168
thousand of net position for governmental activities. These restrictions represent legal or
contractual obligations on how the assets may be expended, specifically for recreation programs,
capital projects, public safety and the repayment of debt.
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Statement of Activities

The following table summarizes the revenue and expenses of the District’s activities.

For the Fiscal Year Ended December 31, 2018 and 2017

Revenues

Program Revenues:

Charges for services

Operating grants and contributions

Capital grants and contributions
General Revenues:

Taxes

Investment Income

Miscellaneous

Total Revenues

Expenses
Program Expenses:
General Government
Park Maintenance
Golf Course
Recreation
Swimming Pool
Interest and Fiscal Charges

Total Expenses
Excess Before Transfers
Transfers

Change in Net Position

$

$

Table 2

Governmental Activities
Changes in Net Position

(in thousands)

Governmental Business-type Total
Activities Activities Activities
2018 2017 2018 2017 2018 2017
441 % 269 $ 488 $ 474 $ 929 $ 743
545 101 - - 545 101
451 55 175 209 626 264
3,261 3,115 - - 3,261 3,115
47 36 - - 47 36
53 36 - - 53 36
4,798 3,612 663 683 5,461 4,295
1,673 627 - - 1,673 627
524 664 - - 524 664
- - 525 518 525 518
1,534 1,394 - - 1,534 1,394
- - 116 109 116 109
365 381 - - 365 381
4,096 3,067 641 628 4,737 3,695
702 545 22 55 724 600
(118) (132) 118 132 - -
584 $ 413 $ 140 $ 187 % 724 $ 600

The cost of all activities this year was $4.7 million. Revenues to fund these activities included
$929,047 from those who directly benefited from or contributed to the programs, $1,171,464
subsidized by grants/contributions for both capital and operating activities, and $3.3 million
financed through taxes. Revenue also included interest and miscellaneous income, which totaled

$99,963.
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Governmental Activities

In the table below is presented the cost of each of the Park District’s largest functions, as well as
program’s net cost (total cost less revenues generated by the activities). The net cost shows the
financial burden that was placed on the Park District’s taxpayers by each of these functions.
Providing this information allows our citizens to consider the cost of each function in comparison
to the benefits they believe are provided by that function.

Table 3
Governmental Activities
(in thousands)

Total Cost Net Cost
of Services of Services

General Government $ 1673 $ 1,631
Park Maintenance 524 524
Golf Course 525 (49)
Recreation 1,534 139
Swimming Pool 116 27
Interest and fiscal charges 365 365
Total $ 4737 $ 2,637

THE PARK DISTRICT’S FUNDS

As indicated earlier, the Park District’s governmental funds are accounted for on the modified
accrual basis of accounting. Governmental funds reported a combined total of $4,463,422 of
revenues and $5,653,686 in expenditures for the year ended December 31, 2018. After offsetting
transfers and bond proceeds, the resulting combined decrease in the fund balance of all
governmental funds at December 31, 2018 was $795,836. A transfer of $73,000 and $6,400 was
transferred out of the General and Recreation Funds respectively to reduce the prior years’ deficits
from the Golf Course. The combined fund balance of all governmental funds at December 31,
2018 was $1,631,932.

The proprietary funds of Golf Course and Aquatics continue to be closely monitored in an attempt
to reduce/eliminate losses. Aquatics with the addition of the Splash Pad ended the year with a
positive cash balance. The Golf Course in 2018 had 94 days of bad weather and 54 days with no
carts. This compares to 67 and 39 respectively in 2017. The District continues to look for ways
to reduce expenses and increase revenues in both of these funds.
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CAPITAL ASSETS

The following schedule reflects the District’s capital asset balances as of December 31, 2018. (see
note 3 for additional information)

Table 4
Capital Assets (net of accumulated depreciation)
As of December 31, 2018 and 2017
(in thousands)

Governmental Business-type Total
Activities Activities Activities
2018 2017 2018 2017 2018 2017
Land $ 3415 $ 3,415 $ - $ - $ 3415 $ 3415
Construction in Progress 70 7,255 29 99 7,255
Land and improvements 3,020 1,584 139 - 3,159 1,584
Buildings 8,946 2,268 519 548 9,465 2,816
Machinery and Equipment 871 610 102 118 973 728
Vehicles 80 58 - - 80 58

Total Capital Assets $ 16,402 $ 15190 $ 789 $ 666 $ 17,191 $ 15,856

LONG-TERM DEBT

The Park District has a limited ability to issue long-term debt by Illinois Compiled Statutes. Currently,
the Park District has $9,198,535 of general obligation bonded debt outstanding, of which $727,535
matures in fiscal year 2019. In 2018, the District issued $512,535 General Obligation Limited Tax
Bonds of 2018. There is currently $512,535 outstanding. See note 3 for additional information
regarding the long-term debt of the Park District.

FINANCIAL CONTACT

The District’s financial statements are designed to present users (citizens, taxpayers, investors,
customers and creditors) with a general overview of the District’s finances and to demonstrate the
District’s accountability. If you have questions about the report or need additional financial
information, please contact the Park District’s Superintendent of Finance, Jacqueline Hienbuecher,
480 S. Airport Rd., Sycamore, IL 60178.
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BASIC FINANCIAL STATEMENTS

The basic financial Statements include integrated sets of financial statements as required by the GASB. The sets
of statements include:

* Government-Wide Financial Statements
* Fund Financial Statements
Governmental Funds
Proprietary Funds

In addition, the notes to the financial statements are included to provide information that is essential to a user’s
understanding of the basic financial statements.



SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Net Position
December 31, 2018

ASSETS

Current Assets
Cash and Investments
Receivables - Net of Allowances
Property Taxes
Accounts
Due from Other Governments
Inventories/Prepaids
Total Current Assets

Noncurrent Assets
Capital Assets
Nondepreciable
Depreciable
Accumulated Depreciation
Total Noncurrent Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred Items - IMRF

Total Assets and Deferred Inflows of Resources

Governmental  Business-Type
Activities Activities Totals
$ 1,833,656 3,092 1,836,748
3,341,916 - 3,341,916
20,601 2,316 22,917
55,725 - 55,725
27,443 26,829 54,272
5,279,341 32,237 5,311,578
3,484,913 29,415 3,514,328
17,865,164 1,806,578 19,671,742
(4,948,045) (1,047,216) (5,995,261)
16,402,032 788,777 17,190,809
21,681,373 821,014 22,502,387
470,353 97,163 567,516
22,151,726 918,177 23,069,903

The notes to the financial statements are an integral part of this statement.



LIABILITIES

Current Liabilities
Accounts Payable
Accrued Payroll
Accrued Interest Payable
Other Payables
Current Portion of Long-Term Debt
Total Current Liabilities

Noncurrent Liabilities
Compensated Absences
Net Pension Liability - IMRF
Total OPEB Liability - RBP
General Obligation Bonds Payable
Total Noncurrent Liabilities
Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Property Taxes
Deferred Items - IMRF
Deferred Items - RBP
Total Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources

NET POSITION

Net Investment in Capital Assets
Restricted

Park Improvements

Special Recreation

Social Security

Insurance

Special Purpose

Public Safety

Debt Service
Unrestricted (Deficit)

Total Net Position

Governmental

Business-Type

Activities Activities Totals
220,819 19,873 240,692
60,133 7,523 67,656
8,532 - 8,532
10,234 20,227 30,461
735,412 1,827 737,239
1,035,130 49,450 1,084,580
31,510 7,307 38,817
555,133 114,677 669,810
100,145 29,263 129,408
8,471,000 - 8,471,000
9,157,788 151,247 9,309,035
10,192,918 200,697 10,393,615
3,356,223 - 3,356,223
102,919 21,261 124,180
5,559 1,625 7,184
3,464,701 22,886 3,487,587
13,657,619 223,583 13,881,202
7,579,172 788,777 8,367,949
22,892 - 22,892
18,426 - 18,426
7,113 - 7,113
37,030 - 37,030
14,570 - 14,570
4,374 - 4,374
63,509 - 63,509
747,021 (94,183) 652,838
8,494,107 694,594 9,188,701

The notes to the financial statements are an integral part of this statement.
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SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Activities

For the Fiscal Year Ended December 31, 2018

Governmental Activities
General Government
Park Maintenance
Recreation
Interest on Long-Term Debt
Total Governmental Activities

Business-Type Activities
Golf Course
Swimming Pool
Total Business-Type Activities

Total Primary Government

Program Revenues

Operating Capital
Charges for Grants/ Grants/
Expenses Services Contributions  Contributions
$ 1,673,265 23,744 18,317 -
523,435 - - -
1,534,180 417,558 526,902 450,553
365,089 - - -
4,095,969 441,302 545,219 450,553
525,202 398,997 - 175,692
115,881 88,748 - -
641,083 487,745 - 175,692
4,737,052 929,047 545,219 626,245
General Revenues
Taxes
Property Taxes
Replacement Taxes
Interest

Miscellaneous
Transfers - Internal Activity
Change in Net Position
Net Position - Beginning as Restated

Net Position - Ending

The notes to the financial statements are an integral part of this statement.
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Net (Expense)/Revenue

Governmental Business-Type
Activities Activities Totals
(1,631,204) - (1,631,204)
(523,435) - (523,435)
(139,167) - (139,167)
(365,089) - (365,089)
(2,658,895) - (2,658,895)
- 49,487 49,487
- (27,133) (27,133)
- 22,354 22,354
(2,658,895) 22,354 (2,636,541)
3,219,763 - 3,219,763
41,139 - 41,139
46,857 - 46,857
53,106 - 53,106
(118,107) 118,107 -
3,242,758 118,107 3,360,865
583,863 140,461 724,324
7,910,244 554,133 8,464,377
8,494,107 694,594 9,188,701

The notes to the financial statements are an integral part of this statement.
6



SYCAMORE PARK DISTRICT, ILLINOIS

Balance Sheet - Governmental Funds
December 31, 2018

Special
General Recreation
ASSETS
Cash and Investments $ 468,849 453,287
Receivables - Net of Allowances
Taxes 1,327,500 925,000
Accounts 18,392 2,209
Due from Other Governments - -
Prepaids 3,591 23,852
Total Assets 1,818,332 1,404,348
LIABILITIES
Accounts Payable - 42,783
Accrued Payroll 34,056 26,077
Other Payables 7,848 2,386
Total Liabilities 41,904 71,246
DEFERRED INFLOWS OF RESOURCES
Property Taxes 1,327,500 939,307
Total Liabilities and Deferred Inflows of Resources 1,369,404 1,010,553
FUND BALANCES
Nonspendable 3,591 23,852
Restricted - -
Committed - 369,943
Assigned - -
Unassigned 445,337 -
Total Fund Balances 448,928 393,795
Total Liabilities, Deferred Inflows of Resources and Fund Balances 1,818,332 1,404,348

The notes to the financial statements are an integral part of this statement.
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Debt

Service
General
Revenue Obligation Capital Projects
Special Bond Bond Action
Recreation Retirement Project 2020 Nonmajor Totals

18,426 72,041 509,144 118,677 193,232 1,833,656
193,000 614,116 - - 282,300 3,341,916
- - - - - 20,601
- - - 55,725 - 55,725
) - - - - 27,443
211,426 686,157 509,144 174,402 475,532 5,279,341
- - 133,469 14,199 30,368 220,819
- - - - - 60,133
- - - - - 10,234
- - 133,469 14,199 30,368 291,186
193,000 614,116 - - 282,300 3,356,223
193,000 614,116 133,469 14,199 312,668 3,647,409
- - - - - 27,443
18,426 72,041 - - 85,979 176,446
- - - - - 369,943
- - 375,675 160,203 76,885 612,763
- - - - - 445,337
18,426 72,041 375,675 160,203 162,864 1,631,932
211,426 686,157 509,144 174,402 475,532 5,279,341

The notes to the financial statements are an integral part of this statement.
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SYCAMORE PARK DISTRICT, ILLINOIS

Reconciliation of Total Governmental Fund Balance to
Net Position of Governmental Activities

December 31, 2018

Total Governmental Fund Balances $ 1,631,932

Amounts reported for governmental activities in the Statement of Net Position
are different because:

Capital assets used in governmental activities are not financial
resources and therefore, are not reported in the funds. 16,402,032

Deferred outflows (inflows) of resources related to the pensions not reported in the funds.
Deferred Items - IMRF 367,434
Deferred Items - RBP (5,559)

Long-term liabilities are not due and payable in the current
period and therefore are not reported in the funds.

Compensated Absences (39,387)
Net Pension Liability - IMRF (555,133)
Total OPEB Liability - RBP (100,145)
General Obligation Park Bonds Payable (9,198,535)
Accrued Interest Payable (8,532)
Net Position of Governmental Activities 8,494,107

The notes to the financial statements are an integral part of this statement.
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SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds
For the Fiscal Year Ended December 31, 2018

See Following Page



SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds
For the Fiscal Year Ended December 31, 2018

Special
General Recreation
Revenues
Taxes
Property Taxes $ 1,257,540 892,348
Replacement Taxes 41,139 -
Charges for Services 23,744 417,558
Grants and Donations - 8,089
Interest 16,813 7,481
Miscellaneous 36,897 16,209
Total Revenues 1,376,133 1,341,685
Expenditures
Current
General Government 494,324 -
Park Maintenance 260,440 -
Recreation - 1,366,701
Capital Outlay - -
Debt Service
Principal Retirement - -
Interest and Fiscal Charges 282,075 -
Total Expenditures 1,036,839 1,366,701
Excess (Deficiency) of Revenues
Over (Under) Expenditures 339,294 (25,016)
Other Financing Sources (Uses)
Debt Issuance - -
Transfers In 50,646 103,988
Transfers Out (473,000) (6,400)
(422,354) 97,588
Net Change in Fund Balances (83,060) 72,572
Fund Balances - Beginning 531,988 321,223
Fund Balances - Ending 448,928 393,795

The notes to the financial statements are an integral part of this statement.
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Debt

Service
General
Revenue Obligation Capital Projects
Special Bond Bond Action
Recreation Retirement Project 2020 Nonmajor Totals

180,967 610,219 - - 278,689 3,219,763

- - - - - 41,139

- - - - - 441,302

- - - 116,036 537,130 661,255

1,638 6,128 6,867 6,173 1,757 46,857

- - - - - 53,106

182,605 616,347 6,867 122,209 817,576 4,463,422

- - - 1,062,888 75,491 1,632,703

- - - - - 260,440

90,657 - - - - 1,457,358

- - 446,817 785,677 - 1,232,494

- 570,000 135,000 - - 705,000

- 31,641 51,975 - - 365,691

90,657 601,641 633,792 1,848,565 75,491 5,653,686
91,948 14,706 (626,925) (1,726,356) 742,085 (1,190,264)

- - 512,535 - - 512,535

- - 19,000 950,000 - 1,123,634
(100,000) - - - (662,341) (1,241,741)

(100,000) - 531,535 950,000 (662,341) 394,428
(8,052) 14,706 (95,390) (776,356) 79,744 (795,836)

26,478 57,335 471,065 936,559 83,120 2,427,768

18,426 72,041 375,675 160,203 162,864 1,631,932

The notes to the financial statements are an integral part of this statement.
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SYCAMORE PARK DISTRICT, ILLINOIS

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances

to the Statement of Activities - Governmental Activities

For the Fiscal Year Ended December 31, 2018

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital outlays as expenditures. However, in the

Statement of Activities the cost of those assets is allocated over their estimated

useful lives and reported as depreciation expense.
Capital Outlays
Depreciation Expense
Disposals - Cost
Disposals - Accumulated Depreciation
Capital Contribution

The net effect of deferred outflows (inflows) of resources related to the pensions not

reported in the funds.
Change in Deferred Items - IMRF
Change in Deferred Items - RBP

The issuance of long-term debt provides current financial resources to
governmental funds, while the repayment of the principal on long-term
debt consumes the current financial resources of the governmental funds.

Decrease in Accrued Interest Payable
Decrease in Compensated Absences Payable
(Increase) in Net Pension Liability - IMRF
Decrease in Total OPEB Liability - RBP
Issuance of Debt

Retirement of Debt

Changes in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.
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(795,836)

1,397,087

(519,977)

(26,378)
26,378
334,517

533,444
(5,559)

602
540
(554,163)
743
(512,535)
705,000

583,863




SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Net Position - Proprietary Funds
December 31, 2018

See Following Page



SYCAMORE PARK DISTRICT, ILLINOIS

Statement of Net Position - Proprietary Funds
December 31, 2018

Business-Type Activities - Enterprise Funds

Golf Swimming
Course Pool Totals
ASSETS
Current Assets
Cash and Investments $ 672 2,420 3,092
Receivables - Net of Allowances
Accounts 2,316 - 2,316
Inventories 26,610 - 26,610
Prepaids 2